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Jnst  Ifcsned 


Municipal.  Railroad  and 
Public  Utility  Bonds 


A  BOOKI.ET  E;^rLAIM^^,  fIfF. 
PROCEDURE  IV  IMF;  MAKIVr. 
OF  PI  RCHASE*  AM>  ^AFI  »  OJ’ 
SECrRITIF,«  JHI. 

LATE«I  OA  »II  ABl.I-  lAFOU- 
MATIOV  ABOl  T  I  III;  MoUl, 
PROMrVEVT  *  ORCOH  A  I IO  N  * 
A*  HOSE,  «mntTII>  ARE 
LISTED  OV  TMF  I  ;V  r  II  4  A  <,r.s 
OF  CAN AD A 


'A  hile  There  is  a  Lack  of  Buying 
Power  jin  Encouraging  Sign  is  the 
Almost  Total  Lack  of  Liquidation 
— \\  here  Prices  Show  Any  Suh- 
slantia!  Decline,  it  is  Due  to  f'orced 
Selling.  Causing  Sacrifice  Prices. 


ho  Year  Ending  August  -'ll  T^ast  Equal  to  About  7':  p.c.  on 
on  Slock — Issue  Will  he  Listed  on  the  Montreal  Stock  Ex- 
Month  or  Two — Thomas  Williamson  New  President  of  the 
and  itrig.-doneral  Lahollf  jc  Now  ^■ice-President, 


HARRIS.  FORBES  ^  COMPANY^ 

Incorporated 

21  M.  .lolin  St.  Montreal 


flir  niillf;.  A  hiisiiif'se  staff  was  efflrientt’'’ 
i'ruani,'.<‘fl  atiit  St..  I.awrenrp  Kl'Hir  MlIlP 
I'lonr  was  mil  on  ilu>  marUot. 

ltilsiiir<.s  t.ri'H  Itiipulli. 

•  I'roni  ihr  miisol  itir  <  nnutanv  nirt  with 
siici'css  111  iliis  iliroci  ion.  Sppcial  brand.® 
anil  iiadp  niarUs  w  n  r  ilri  idrd  on  and  .tn 
oMi'iisur  aili  I'll  ismg  r.amiiajpn  waj;  entered 
into  Riminr.ss  uirv.  so  ia))idh  that  in  a 
n  i  \  slim  1  I  mil'  III!'  I  oinpa  n\  frit  iusiifipd  in 
I'lmiinp  Inaiii  h  offn  rs  ai  yiirbrr.  Halifax, 
nnci  .Si  .lolin.  \.  It  ’I'hr  i  onipan?  mills  n<*- 
ihinj;  Inn  haiil  Maniioba  v'beai  and  main 
i.iiM.'  a  piin  basm:^  staff  in  WinnipeR.  Its 
m.aiki'i  is  loi-aii'il  piinrij'a  11  y  m  Flastern 

I  'an.iila  .ami  .Vrw  foiiinllanil. 

lApiil'l  I  nnlr  Ur.rInpiMC. 

Ii'i'ii'liih  .a  vrr.'  fair  r.barr  of  ibr  Kn<!l?h 
biisim-ss  m  i  anadian  flour  lias  been  ran- 
tiirnl  In  I br  i  onipa n>  Alwa>.s  s'-rbinp  ne*’ 
Ilia  I  liri.s.  till'  I  onipanx  ba."  n'crnlly  pvishfd 
mill  till-  w  I', sin  II  ll■|■l  ilor,'  ami  b.a;  i  xirndrd 

II  ;  I  an  opi'.'i n  roiini  i  'ion. 


tlm  ranadlaii 


TIk  f.art  ih-a'  tlm  Canadian  stock  markn? 
are  in  a  .‘.iCii-mii  loncliiion  was  again  dr 
nion.-tra I ril  dunn-  tlir  past  wr-ek.  when. 
drs]iiip  imihtr  wr.aknrss  in  thr  Nrw  York 
inaikrt,  ihrar  was  only  an  rxrepflonallr 
s’lall  Mii'imc  Ilf  hi]iiidaiiiin  op  tlir  Montrral 
.irid  roiontii  I'lia'd®.  wob  priir  rhansrs  a; 
a  rbii  .sf'OM  inc  I'liU  small  variations. 

riii'  -iiirral  I'liaia'irr  of  thr  iradin:  on 
ibi  d  imi'~iii'  iiiaikn.-.  i-  onr  of  lictirs^iiri  s, 
iIk  p'lldii  ;-ho'.',  in::  ijtilr  or  no  dr.<irr  lo  lake 
"11  .-.(O' ks  in  iifw  of  till'  ai  iion  of  tlir  "all 
.-iiri'ii  li.s',  h'li  Ibis  1.-^  a  .sjnialion  that  "'til 
'|iii'  nil  '■hai;:i'  oin  r  thr  niarkr's  show  sis:n® 
o''  'I'.ii.al'  for  ilir  rank  aiul  filr  of  mirstoi* 
.and  ,arr  iinrjoiilitrdlv  w.ainn; 

i'c  ibf  s,;:n  of  a  rn  ij fir  ra ' lop  lo  .|i;ni[i 

r '  o  I  ill  ma  i  an  .s. 


UV  shnll  he  glari  tn  ,vrnfi  n  oi/ig 
nn  r^guexf- 


Inteuvm:  Serurrli't 

r^iiov  WAVE  HI  n'. 
TBA.VSPORTATIOA  ni  Rt, 
54  FBOARW*!  .  .  .  . 


Hmt»AT.* 
4IDNTKI.4I 
N!W  4(»HK 


IS  THERE  ONE  INDUSTRIAL  CAPTAIN 
WHO  CAN  SHOVi'  A  PERCENTAGE 
EQUAL  TO  THIS  FARMER’S  RECORD 


'rhp  liilliin ini:  Irlirr  is  irnni  lb"  Him. 
•  •ro.  I.  \ni,*i'l.  nii'iiibrr  m'  lim  Icirisla. 
Ijir  I  niini’il  lit  il'r  ihii  bi'c  I  I  I'i'lrlni'i’. 
and.  as  If  cit*®  a  “cnni  rrir  rvanipli"  of 
thr  I  arnirf's  pnsitlon  in  this  niafli  r  "f 
war  profilrrriiu:  w-c  irpniiliicc  it  with, 
oaf  iiirflirr  coiiinii  nt : 


borrow  I'd  of  nir  .y’,.,,iiiiii.  bi-  paid  nir  bai  k 


P.Ai.f  I'M  r- 

Ksni.  bpii.rr  .1  r.  i ' 


PA' It;  THKHI 


H;p.t#  'r  fr.ve:-trrs 
Mainli'  Abr'jr  Sr. 
TjTobl-  p 


Mark'is  in  Sold.Uiit  ronillfion. 


wiTo'  ii.'  ir  1.-  a  Irick  of  bill  in »  p'wrr. 
in  nil  o.;ra  :iii  'in  la  ihr  alnio.’  loiai  'af  k 
if  l;n'.:i|.ii  I'M  op  i|ir  1  anadian  ' 'm  k  cy 
b.iii-'  -  I  hj-  1-  .a  \n\  I  omforiini:  londi- 
on  I’  -iio'is  tbai  tlior-r  who  bain  onn 
obiiii.  -to.  k,  fo:  a  I'onsidriablr  pmod.  a- 
I  as  i|;o.sr  w  1,11  baxf  al'radl  pilicha.srii 
I'  Ibr  town  bills,  ai<  .sansfnd  to  map 
n.  ii  lioolii'"-,  rrali/ini.  tha'  -0.111,1  or  la'ii' 
"I  '  I'l  iiw-aidfd  for  ibi’ii  na'i'n'  i’  i' 

'bi'  miidii|op  wbii'b  t'lir:-  lo  oiir  m.aikr'- 
b  ’  ji'lli'-  ip  Ihr  (ai-r  rtf  dr 

b  im  '  n  W  .a  '  i  .S-  .-rr* 

y  :j  'P.-illi  I  of  t.si  l  ,p  tnr  .  asi's  •..•hr-r 

.,  .1...  .  r)rrlinr  of  aP  jn'I'-P.'ll  CS- 

•  ■'  ■  !•  ,(  I..  i)ir  fan  Ilia'  bo|di-i  .  .i.r 

b.  -'id  to  'o;  I  ,))ic  Ibrjl  ,slo  k  to|  oil.' 

'  -on  nr  -il'  ll';,,  nallll’all'  lb''  il-' 

.o.ai  oj  an\  I.-  or  op  a  mark'-t  'h-i'  ir  bca? 

■  I  I'l,'  :’’.  "  di  '■  'rsplls  ip  l|lf  arllpv  l.i 

ni;  o'  ,  ■•.  '.ki  a<  Mfii  P  pi'll  P  r.'l* 

''■■■■  .  ot  :i  i|  -’1  £  of  lair  ba  ■  - 1  a  - 

n  -b  '■  ■  i  i;piil  a  s.iaa'ion  ha-  dr 

.  b.i.  o  I  .  . .  •  .an  '  '  iba'  Ihr  '  .oia 

bin  '..il.  .  aln-...  I  jp  a  •  filPp!  >' I  ' ' 


Jf  m  I llu*  J  A pvf • 


I  Kr|i\  I  iicblnson  1  ,-i|  , 

'fmani  lal  rnnr,  . 

Drar  Sir 

I  rr.'id  Wi'b  a  c;<a'  d.;)l  of  ;--.a  i  p.l  ai  I  lop 
>  otir  a  ri  P  Ir  rp»  n  li  d 

i.s  t  \i;\n  j;.^  rn-nioN  in  thi 
•.4  41  1  Piipi  I  Al;  iit'IMi  i'-  RI' 

Mi:.\  i;t:"  "b  i.-f  HI  iiii,t;r.;  r 

I  Hf  Mid  i,  4  r  1  .vi.1,1/ 

Wbrn  the  I  lox  f  I  nir  rpi  in  -i  ina']'-  a  rlr- 
■  I'laratirn  'lia*  'hi',  v.-o.ibi  .  i..  a'r  what  "■a.'- 
railed  '  f'li'TIT  I  \  .N.  ami  .o  rmg  that  'he 
taiPTI'S  wnr  If  ft  n-p,  ;ind  mai"'  |■"b^t•^.  1 

'hrn  w  rii'r  lo  till  Hop  r  i  h.arr  ‘  asciain. 
and  lold  bun  bow  iiuta'i  ii  wai  that  rx 
bod'  ,  f-iibn  in  biK-ipf  sr.  pi  o)ra..iona I.  or 
ofh*  I'w  isr  rboiild  ’'p  laxrd.  ami  I  ba.r  la.'.. 
dr»"'nc  rr.liij.  p,  aiirpiiop  to  (bat  rifooi 
rxn  sim-r.  b'H.  pi. it  ill a  pout  t.iniri;.  p 
IS  •'andabpi'  to  ija'.  ■  b  ft  ihnni  i.iii  ibr' 
ha't  niaiir  bijL'r  'nop<  x  • ;  n  =ini'p  Ibr  "  ar 

hr_an  op  r-vpr'tlilni;  apif  anxIhliiL'.  ,®iii  b  a.' 
b'Jtlrv  rje?  poia'oi  c  ngl;  wh'at.  tia'-’r'.l 
ip  la''  rxrri'b'i'E  'b.o  a  l.irm  lan  prodil''  j 
ba-  brni  -old  to,  in...-  anl  fo'ii  tinn','- 
amount  ( bS '  ''  '-'a  old  ‘m  brforr.  thr  '.'Pl.t 
aP'l  s'iirl'.  'It  i;,m’T'  'anno'  -:q,i<,ji  am] 
sa'  'ha'  by  m;orrnt  r.  .n.lpiE  a  Efra'  dral  ! 
niovf .  hri'a'isr  bs  ba  t.o  malnial  'o  ;  ni'  ] 
pi  X  .  bn:  far'’!  '  =  1  b  f  1 1  .  a  p'l  a  I’  b  r  b  a :  lo  d'l  ! 
JS  to  pip  IP  ..fid  ixr],  .f,..ori  T’  1 

xrry  ittir  tbai  ibofi  x‘ bo  an  obl;,.fl  'n  e- '  . 
outsidf  brip.  an  oldii’r'l  to  p,iv  im.-r  muni  x 
blit  how  many  air  ibnr  w  b.i  ba'-f  lo  • 
caEP  oipsiifr  brlp''  tnif  a  x-nv  small  pn-  1 
l••■nlaEr  oiitsidr  o'  H'  W  i  r*  an!  Piakr 
xoii  a  loniTfti  fpoii  if  r.  ■  own.  will  .'lali 
thr  folloivipE 

I  ow  n  a  f.i'-m  m  -a -f. a'l  brw  an  •  ii"  I 
haxf  ■sold  to  a  r.i  lEian  xxpo  li.d  rot  baxr  nrm 
dollar  in  hi'  po.  k‘  '  I  -oid  the  ‘arm  'or 
j."p  nno  and  adx  an'rd  hnn  monm  fo  jiay  Inr 
tars,  fo  franspor’  bo'b  bip’  and  f".  xt  iti  op 
that  farm,  and  adx  an'-rd  bim  in  '  a  b  n ‘,111111 
10  bin  hiifsi'-,  'ai'lf  and  .-i  t  m  ■;  b  n  ra  I  im 
plrn'rn'r 

In  tbr  t-rar  1 
op  'ha'  farm  'o  i.o 
Idtfi 

Thprpfovr  -p  ffi 
ai  rrs  apd  x>  hrp  b!  = 
bad  : 

ri(5b  biis.brl 
71b  bpshrli 
Tlb.'i  biisbrl! 

FT^  .sold' 

,=.fin  hi)®hf 

(O'l  tiiisf.rls  barlrv. 
b.'ii'k  him-brls  wbra' 

This  eaxr  him 

Morroxrr  hr  sold  1k  bo'rs  x'biih 
Eaxr  him  . 

Which  makes  a  total  of  . 

N'rnr.  oxrr  and  aboxr  iha'.  Ibi®  pa'';,  -o' 
from  ibis  farm  tln'  ti"  rssar.' '  of  iifr,  --.n  b 
as  tpErtablcs,  niia',  .  t'",  and  on'  of 

his  woiK  of  a  xrar  and  a  half,  hrn  hr  b.ad 


.a  n 
aP'i 


Mrinhrrx  1  nrnnto '•tork  Firhangn 
tNVBSTMBNT  SANKCRS 
.rvl.  Puildina  Tortyoftl.  Oisf. 


•  -  n  wr  iva-oiiabi'  nimp;)'!'  xiiib  ihi  lar- 
im  Hii  n  XX  bo  di,'ix>  r  .n'oil  -:il;ir'  a  'oipi-| 
nv  ■  ijt'ti',  o?  manapri  m  .1  sii|,ri ml  spdf  m 
Ilf  ..11  o|i|in:iri  'mill  'l'.  Erl'im..  ..px  ilnn 
111  t'.  iiiMi  ;  rai  w  iio  n.  .a  pirii  x  wf|l  p,jid 
ni."f>’  iMii  of  'ba'.  hr  ba.®  lo  pay  all  his 
rvj  riisps  and  r.xppnsps  HI  'own  al'r  noi  '0 
K'f  'ini)'»;if-d  '.xi'h  'lio.i  on  a  farin  'i\  I'll 

ibi  larh-sa'aricd  man  of  .y.."""  m  a  'r.^i 
and  a  half  ha®  dra»»n  a  .-alarx  of 
"I  '  •  '111  far'iin  o'  ti.ip..  -wbrn  Im  bi 
lak' n  01. 1  tbipp  evop.-  'h  i'  1.  Ip  .1  'r.ii  .. 
Ill-  w'T  bp  t'orih  al  Ita  '  So't.ooii.  for  las' 
’.7*'  paid  njp  yiiinii  .•,£). 1  Ibi;.  ;  r  jr  i|« 

.•III  pai  iiir  a'  irac-i  as  nnii  b 
I  bax-  a  Iritor  on  band  liopi  bim  'atinp 
Iba'  bi-  'rop  w|l!  im  .a,-  pond  a-  ia  '  xi.n 
if  rifii  pnii'i.  aP'l  I  .'im  ndinp  mii  a  m.an 
lo  iii.spr,  I  Ibr  proppi't.  ami  Ip  -thinl'  =  b' 
will  pa'  '.or  a  ,  nim  d  moip  '  |p  pan!  tp' 

las'  'rsr  Otfi  .and  ab'.ir  Ib^t  pi®  slo.I. 


CANADIAN 


•  .IDTHVM I  NT 
»  ITV 
4  DI  NTA 


FEOriN’ClAL 

TOWN 

TOWV5HIP 


C  bar' 


BONDS 


I  M»'  ■  I.-'  IM  )o~'.  n  rin  -.r  rni 

jli  wfifiij  ’r»  v  *ln5Pl* 

U  '’aiMpiii.  t|)Bt  it  i- 

IrniuTine  n  ^1- 3’  of  prn  jjtvl 

Bit  f^nru'  •*  :» ‘  L'"t“* 

'•ifl  lhi*Hi::li  fhr  r\f«'|lcn»”  »»r  il  ;  ;irnt|i;..- 

311*1  III*'  «  lit  ttio  rifft.  ft  : 

Mirir  I  *iut'  I.mdIim  ••  prrfi  t  '  .-cl 

-  *  *  »*  )d  ,  jt  I  •  HrMf  I  (iDi  ttu  ii»  1 '  n  f|  b  ’  I  »  *  .*• 

h' e  fiMD'l'  }  ho  t3f»inir»n*  Tni  fh« 

vrnr  I'M*.,  .i-htivr.)  3'* 


Ah' 

Mining  ye-' 

Six  Months 


TO  1  iri  f»  THOM  A  TO 


N*»n  1‘orU 


\  MFUM  ON  I.  S.  SiTEL 


m  .f-  lo,  r-.stimatp  ea.rningt 

S  .lirpl  iomip,,n  aftpT  allOW- 

t.ixr'  niiiai  lo  •f.;fi  a  share, 
b.i'id  on  n'Piagp  of  160  a, 

lid  Ip  I ;; 


Urcmil/ril  III  I1UII. 

Ibf  .1  l.awjrp.r  I  bi'il  lllll:  I  nnipHlir 

I  iipiiid,  ".)■■  oiE.<pi,.d  III  I'llo  In  a  Kioni' 
of  fipamiri-  nnd  millom  ipt'n  who  loi  Ii 
I'lifil  lb'  fi  I  I  I  lio.ii'l  Ilf  diiriiiii.-'  ami  'x  bo 
I  '  .11 1  I  p  nr  "lib  a  I  '  111  plf  of  px  I  I  pi  loll  1.1  >  o'l 
lull  Ibi  .'iffaM,  of  Ibf  lomiiap'  I'bc'  wiii 

I.  .\  I.l  11  I.  V  bo  '>  a  I'li.'idipi  III  Ibf  1  otii 

II.  '11'  dnimc  0  ■  miiial  .la;;i;  of  d'Xiiip 
nmni  and  i;ni  il  lor, a'li  la  o  wtnii  i  and  'I 

W  1 1  lia  111:  on  who  has  bad  manv  xiar;--  of  i  s 
pi  I  P  IP  r  III  1 1  .pmi -ildr  (looiniii.s  w:'b  om 
Ilf  ihr  laiEi.-i  niilhiiE  i  onipan  i  s  iC  ibc  I'o 
niinlon.  '  olom  |  4  I  I.abilb'.  M.in.-iEin: 
dni“i  liir.  a  Iniim  r  i  ollrac'p  of  'In  x  ii  . 
pri'sidcpl  .  .-or  liiid'didP'  I'm o,-.  1  and  .  .' 

|•'lrrl  Is  I ' 


a.soil. 


I  III  \(  M  ORDI  11-  KIR  M'RPNr  TyGITTES. 

•bn  111  Ibr  i.irff  Moniical  induPirtal  cava- 
|ianii'i  ba  li'ioKrd  ap  oidrr  lor  1.6  marine 
riiEiiti  mi  Ill'll. ilf  of  the  I'rrn'b  (Joxern- 
mrni  'Mil:-  ioiii|i.iny  i.s  oprraiing  on  a 
:  iniilai  niiiiilii  i  o(  engine-;  op  a  IJntish  COU- 

I I  ail 


'lail"  '-  IPX  .-lor-:  iralwmE  'ba' 

.  XX  1'..  I-  b'l'  f  b'  I  ti  pir'  ailing 
I  , I'l  'Ml  opprirniniyx  of  ;-ri  or- 
"■!'  a  111: 

•  to  wr-rk  <h®  o'frrinss  of  rail 
o:„<  x>  li:if  ir-'-rr  than  ba®  brrn 
ii'f'iMx,  itp  bs'lr.x.®  iliarai'irr  of 
'  d:]'i--  iliP  pa.s'  fc"  w.-pk,-  xxiib 
■  i;p  k  of  ail'  rniiini'.'  lor  fund®, 
ird'o,'.  m  Ibis  r'card  .4f  any 
i-ybapEr  I  ji'cirs  found  some  rn- 
11'  in  i|ir  sisn.®  of  pvpansion  as 

u  ii;  'l  l  propmsitx  to  contrartion 
I',  '  -'ipi  ly  .-o  pvfxalrnt  of  la'r 
il.ioxiit  Tpoii'x  -ijfitily,  '-iligh' 
X' a'-.  Irnds  I  olour  'o  '111  rxppcta 
t  ffo’r  'hr  t  nd  of  ihP  Tear  lon- 
ix  x'a.ran'  .-onm  rxp.insion  in  'ip-’ 
op  'hr  S'oi  k  lixrbancr,  a.®  a 
f  sir,  k  markri  is  iprardcd  a®  of 
.'r  i.fiirfit  to  Ifir-  prxv  lionitnion 


■R'  r  OConnrr  ba-  r*  rd  .-j',  m n.oi  ir. 

port  on  the  xos'  of  jiiodui  oop  of  ixir.-id  m  "i 
Canada,  and  ■will  shortl'"  pia'-f  .i  irp.,-*  on 
the  milling  induftr'  in  '  inad-i  1';  nfm 
mation  was  given  op'  ai  fiti,i'.>a  oti  ib  ii® 
dav.  and  Thr  Tinam  la!  I  'liir.-  i  t  •  '  onfr.-'  '  i 
lU  complete  astonisliniPii*  op  karnme  'Jia' 

Mr.  O'Connor  slill  bold-  'b-f  impo'ian'  P'-.-i 

Don  of  (  o-t  of  Lixipg  I  o’-imr-  ■-  r.r  Hi® 
bacon  repor*  wa:-  a  masitip:''-  oi  '"a  i ’i- 
racy.  dup  to  an  a.®  loiindin.  -T'  .im  ■ 
the  elementary  vulry  of  biptm-  .i.irmr;' 
ancT  The  Govri-pniPm  !'®rlf  ■-  •  o!  .rr'aio 
of  his  ability  to  rrndri  a  lO'ppr'fr"  dfi  I- 
sion.  a.®  1.7  Indicated  bv  'hr  apiiom’-’'  o< 
another  rommi®.'ion  to  itixi.-itEa''  'I'  " 

Connor's  Baron  Report.  ‘Ihr'if""'  m  '  n  " 

of  the  mistakes  of  the  Barop  port,  •• 
to  say  the  Iras;,  ratbri  .uii-pr.r  "ic  'h.'it  'fr 
Government  would  loptipiir.a  me'iik  wbicb 
may  have  undue  ron®pfiurnrr,®  among  ibr 
Industries  whose  books  a-'-  ih’o'vri  open  lo 
the  gazp  of  one  who.  'ho-.Eb  hr  "la'  hr 
cere,  apparenGy  i-  icip'i'a'®*  of  li-flirn -x  r-. . 


.  bushrl  'll’.'  frilux'  "ill  iiap  a  I'op  m  xl 

If,  i  .'f'di  of  ami  Ihiil  iniiii  i®  rxenipl  ii'oni 

.jlxf  ’  fnvc'l  1  I  I  I  !  !  Why'  I  would  xid 

unirri  '.1  I  ii.'in_r  mx  p,,  inm,  fnp-  siii  li  a 
opp.  and  oiii  f.'drral  '.mi'innirnt  in  order 
I  lo  fnifil.  lip  xmrr,  on  ihr  pii  li  ip  c  ol  lii - 
'Mi  "mofr  pairiotli,  and  nion  luxal"  tium 
,,,f  ail'  opr  I'i  I  w  ill  r-.rnipi  i  |,r  \  ni  y  ope  w  Ipi 
Pij.  sb'iiil'l  pax  '.ixt  .  and  put  .all  Urn  burdi-ii  op 
„f,  fbr  indu'tinal  t  ompanip.®  and  artisans. 

IHI. I  '"F*  "  boot  'oinniinlal  tiaxrllri 

"  ll'i  JPIS  Ill  V..o"'l,  hr  xx  ill  liax'r  lo 

1  pa  y  I  a  \  i  ® 

i,,_l  4  dr-iEiir'T  ||,  Dij.,  fa,  lory  who  spls  V'.. 

1  ono  w]|!  t;,ni  'll  pay  la.vrs 
I  rmbaldx  if  r  had  a  ■  nai  binan  In  whom 
IAr  I  I  paid  fimudii  nionex  hr  would  baxr  to 
),f  j  pay  laxi  s  a.®  will,  and  the  day  I  would  dis- 
IIP..--  blin  hr  wouM  b.  ri-.lii  mi  rbr  stri  rt, 
'while  Mr.  I  ariiicr  i  alway.®  mi  xilxii. 

;  I  iboiii'I't  I  would  Elxn  you  iIiIp  (on'irif 
examplr  showinE  you  lioxx  ibm  farmrr 
stand®  and  this  is  c/i-iainly  one  of  ihr 
worst  I  a.  r®  Iba  I  I  nni  jirr®iiitins  m  ynu  ' 
as  lo  Ibi®  party  xx  hmii  I  riict  niy.si  lf  in  !;<  ; 
Etna.  I  IkiiI  to  lend  nionc.x.  and  bad  to  ad  ' 
X  '  xaricr  him  f.'ib  bo  to  lrxans|iort  bis  w  ife  and 
him®' If  from  Regina  lo  ibis  farm  In  Sask  ! 
lip  all  hr  wan.  and  baxr  advanced  him  money  | 
rvfr  imp.  so  t|iai  iliere  Is  no  lieKer  ca-‘i’j 
from  w  bu  b  xo.i  lan  draw  roni-liisions.  ] 

4'' I'x  irulx  xouv®.  j 

r  A4f4'nT.  , 

(.^urbri.  III!  Hil". 


SIR  Diiinti  4i\iMN/ii  orrunsTir. 

•Sii  William  'lai  IxPii/.ic  ba'-  'TtutTled  eaef 
I'l. Ill  a  '  mil  III  Urn  w-psipin  proxinces  Sl.r 
‘Ai'liaiii  si.iip,:  tbai  bu-ipi'.®®  ihm'ighout  the 
XXI  SI.  p.siircially  in  Hriiish  Columbia,  is 
ip.iiiilx  itiiruiix  ing.  and  ih.ii  lim  44  estern 
ii'p  I  'MiidoiE  I'xii  'i  i.nimi®  ,An  average 
III  mu  luillimi  bii:-lii  I of  xxhrat  is  being 
dill'll  I’d  111  till  'anadian  .Northern  alone* 

dailx. 


oiira 


I  iirfiinalc  in  I  ncalinn. 

I'lip  l  ompaiiy  w  a  Im  'unaii  in  i  i  piiue 
Im  Hip  .®|Ii-  of  Hu  lirxx  (daiii  a  pu  i  i  ol 
properly  slliiaird  on  Not  re  lianii'  Sttiil 
Wi'.si.  yionireal.  with  railroad  l.u  iliiir®  i  losi 
at  hand  and,  what  wa®  probably  inoip  xalu 
able.  .1  watPi  wax  con  1 1 E  nous  lo  Hic  plain 
in  Hip  l.ai  birip  I'anal 

Work  wa.®  loiiimi'iipfil  mi  Hip  plani  iii 
I'Ho  .and  pompipipil  a  year  laipr  w  Iipii  ai  iixp 
inillitig  oppi  ations  w  pi  p  bi  piin. 

.4  buripl  la'  tory  xca.s  pm'li'd  and  p'jiiippi'l 
wiib  Hip  iipppssaiy  inai'binPi.x  for  making  .  of  the 
Hu  bariPl®  III  wbii  li  to  papk  Iho  produi'i  'if  chargis 


prrpi 


I'lOl  r  a  l  ■  1 


Rl'iir  I  liijiip  is  AetUe. 

In  'h'-  .Nrw  4  o;  k  market  the  feature  of 
1-  .  I-.  "a  -  ii:'  r■sumpllon  of  the  a'laeks 

'bi-  1"  I'U  x.Tfi'uis  .Slocks,  a  factor 
"i'll  im.'iii  ii  ■  to  exert  an  un.®riHing  in 
•  m  p  on  'bp  ciiHiP  li.sl.  .‘■^'■ntiment  in 
a!  ui.s.ri  '  i®  =Hll  dll  idcdly  i  onfiiscd  and 
'lo  ®a'!.H';ti''or.x  explanation  for  th®  s'rady 
lini  "i'.i"h  m  ici haxp  undergone  of  Ian 
(i .'1 : ’.a  bir  a-id>  from  ihr  f-ript  'ha'  a  "cH 
'':ia;ii..fd  ar  parix  i.®  takiim  adxanla'EP  of 
'h'"  ';.'k  of  I'uying  power  in  ito  inarkct  o 
work  for  low  I  r  ic  ii  i  -'. 


Ol  |{  LlliEKTV  LOAN 


j  The  Finaiii  lal  'riiiiP'  finds  iisolf  in  i-rror 
in  regard  lo  Hu  sialPiue;l  in  Iasi  wei'k's 
paper  to  Hii  pffipi  iMiii  Hu-  fiubluity  and 
solii'iiaHoii  of  Hip  loi  I  lii'oiuliig  loan  will  in 
I  oniplelplx  roni'piitraied  iindpr  om  dir  i 
Hon.  that  of  the  Goxernmeni  itself  It  will 
l.p  ri  nipniheri'd  that  wr  deprii  aii  d  any  at 
ti  iiipi  lo  d'lU'lxi'  Hi"  fioiiil  m  gaiii/aiimis  and 
fliiaiii'ial  bouses  of  Hun  iniiiatixe  .ami  per 
soiipi  l  in  plat  ing  Hip  I'anadiaii  l.ibcriy 
I  /o.nn 

I  Pil  ing  tliP  I.oiir'e  of  the  PUlTPIlt  w  rrk  W  ' 
baxr  bren  privilpgpd  minuinly  to  obcprxi'  Hip 
plan  as  di'xispd  bx  *hp  Mini.®*Pt  of  l-'inani  i  ^ 
and  Hie  fman'  lal  lioiisrs,  and  wr  are  pleased  | 
lo  fiublisb  Hie  lai  1  Hi.a!  "indixidual  Inina  - | 
live"  will  III',  if  anx  thing,  'be  domiiiaiii  noiP: 
in  'h®  fill Hii'oniiTig  l  aniiiaian  Tin.®  is  pre  ! 
cisely  wbai  The  I’lnaniial  Time'  xxould| 
xvish.  as  it  ppsures  the  i'Upppss  w  bii'b  siu  b  i 


Private  Secretary 


I  or  I.Acliamre  rales  ami  weekly  elearingfi 
see  pace  7. 


Lady  with  good  exenithe  ability  de- 
alres  position  as  prixate  secretary. 
EipFrt  stenographer  ami  some  knowl- 
eifte  of  aecoiintinc.  I  an  furnish  ex- 
rallont  refeppppps.  Ro\  Hif  |  inanpial 
Tiinos. 


KON.  C.  RALLANTYNE 


Do  the  American  Capitalists  Know? 


We  have  small  lots  of  the 
following  Bonds,  and  offer 
them  at  attractive  pricestT- 

LAURENTIDE  POWER  BO.VDS 

(  EDAR.'^  RAPFD.'^  MFC.  & 
POWER  BONDS 

DOMINION  IRON  &  STEEL 
BONDS 

STEEL  (  OMPANY  OF  CANADA 
BONDS 

R  I  OR  DON  PI  LP  &  PAPER 
BONDS 


Province  of  Quebec 

MUNICIPAL  AND 
SCHOOL  BONDS  - 


lias  deinon.'i  ralofl  its  ability  to  earn  a  dix  i- 
I  ilend  on  the  inx e.slnipnl,  to  lake  .-n-yis  to 
i  insia.l  lin  ’he  i-ase  of  light  and  poxxeri  a 
j  I  omppiliivp  munteipal  plan',  and.  in  the 
I  case  of  Etree'  railways,  to  haras®  and  pin 
pru'k.  until  Ihe  burden  beiriniPs  well  nigb 
Inioln  able" 

These  and  more  .ire  xiial  point®  of  in¬ 
formation  whirh  we  hope  have  t'prn  put  be¬ 
fore  'hose  who  aiP  loiifiden'ly  placing 
'heir  funds  in  a  t'auadian  public  utihry  xm 
tiire 

The  Fin.Tiii'i.a I  Times,  a,s  Its  readers  knoxx 
adopts  in  .all  sra®ons  .a  l  onsHupi'ire  pom  ' 
'owa'd  all  iiiat'er--  iiertaimng  lo  Hir  plix.®’ 
cal  dcxclopmcn'  of  this  imiiiti-y,  and  in  ihu® 
reminding  foreigai  lapiialist;®  i-if  Hie  pitfalls 
of  ihi  Ganailian  tnves.mcni  fmld  we  oPei 
no  apolog.x  f- on  iinatelx ,  their  is  one  pr-a- 
Vince.  Que^'ex.  which  so  far  has  reroenized  i 
the 


<rr*  EEDS  LATE  P.  MOLSON 


TOWN  OF  DORVAL 


To  Tlclit 


•  cir-'  .lohn  MrHonald.  who  ha^x  hem  ar'ing 

S  r  TO  Q2  r  ir.anagi- pf  'he  Montreal  branch  of  the  .Na- 

i,:oruai  T’.  t'oinpany  since  the  late  Capt 
CORKESPoyDESrE  S‘~iLl''iTEn.  Ferry  .Moison  went  overseas,  was  »hls  week 

-  appointed  manager  of  ihe  Montreal  Branch. 

_  Mr.  Mi-T'ora’d  is  a  Montrealer,  and  the  son 

EDIT-CANADA  of  'be  late  .lobn  M'  Donald,  chartered  ac- 

LiMIT£E  ''  M'ynne  Robinson  has  been  appointed 

socretarv  of  the  Montreal  office,  and  O,  B 

tiTmoe  MflMTRrAi  .Ma"  alhim  (ontmues  in  the  capacity  of  j 

.  J3m6S  OL  -  mUM  I  ntrtL  oftirer,  in  the  legal  department 

lOnos:  Main  ♦735-4.736  The  Street  will  receive  the  news  of  the, 

;  I  several  appointments  with  a  ereat  deal  of  | 


6' r  (:rold  Sinking  Fum)  IWintJ? 
To  yieH  ft'i'r 

WRITE  FOR  riRf  r  i^n 


Particulars  on  request 


J  L  COMPANY.  LIMITED  If 

£2  ST  JAMES  ST.  MO^STBEAL 

MtaCANTlLt  T«u5t  B'-O.  IgTON, 


MOFTREAlt 


satisfaction,  owing  io  th^  genera!  popularity 
of  thoap  concerned 
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BANK  OF  MONTREAL 


AUGUST  BANK  RETURN  SHOWED  GOOD 

improvement  .in  the  available 

RESERVE:  NOTICE  DEPOSITS  SOAR 


THE  CANADIAN  BANK 
OF  COMMERCE 


EstaMished  200  Yam  (1817<4ai7) 


Capital  Paid  up,  $16,000,000. 


Undiridod  Profits,  $1,557^)S4 


Liabilities  (Net)  Rose  22  Million  Dollars,  and  Almost  the  l^Tiole  of  This 
Sum  as  Added  to  the  Cash  Balances  in  New  York — Slight  Increase 
in  Supplementary  Reseiwe  and  Current  Loan.^ — Commercial  Loans  in 
Canada  Rose  7  Millions — Note  Circulation  Again  on  the  Up  Grade, 
and  Central  Gold  Reserve  Sti'engthened  Accordiiigij — Preparing  for 
the  Coming  Strain. 


Total  Assets 


SIR  JOHN  AIFD.  Gea.  Mansssf 
H.  '  .  F.  JO.VLS.  Ass’t  Gen.Mantsei’ 


Sre  ED>!t^T)  ^  ALEER, 
f  .>  O..  LLD  .  D.C.L.,  Presitjfn! 


BOARO  OF  DIRECTORS : 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Chartea  Gordon,  K.C.B.E.,  Vice-President 

SL.  B.  Angus,  Esq.  Lord  Sbaughnessy,  KLC.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummonii,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  MeMastee, Esq. 
MajorHerbextMolsoii,  iVLC.  Harold  Kennedy, Esq. 

*  H.  W.  Bcauclerk.  Esq.  G.  B.  Fraaer,  Esq. 

Head  Office:  MONTREAL 

OsBarai  Mnoaaci — ^  Frederick  Williams-Taylor. 

'  AmmtMnt  fitiami  MBiuia*^~A.  D.  Braithwaits 

{  Throat Kemt  Canatla  rimI  Newfoaadiand 
AIbo  ffi  l>OYi<9on«  FnAlartff 

Aoii  NVw  York.  Sr^olrein#  in  th#  VnHmA 


Ivoserre  runii*  •  $13,500,090 


Capital  Paid  Ip  •  Sl.j, (100,000 


BANKING  BY  MAIL 


This  Bank  pro\'ides  facilities  for  con<i acting  accounts 
by  mail  Those  who  do  n^t  hnd  it  convenient  to  visit  the 
Bank  in  person  are  assured  of  prompt  and  careful  attention 
to  their  business.  Write  for  particulars. 


The  K«!£eri'"  hnU'i  ■  Hi.v'fJ  im- 

pro^etneDt  of  1  p  f  .  i  -iiif;  Ironi  "3.oS 

10  26  54  p  r  ^u•  'tiP  >iij>|)lottontar.v  R<^- 
sen  e.  •"  hir.h  ii  as  aluiosi  eiationarr  In 
amount,  "ae  nafirally  a  mui  h  smaller  pro¬ 
portion  rf  the  liahilitios  than  in  .)ulv 

Th'  Centra!  UnM  Rcs^ne  '.'a'  s-ti-rngth- 
rnet)  6'  I'l  l "0  the  ne't  deposits  beinr 
^l.^ori.niip  rif  jokl  anh  .?  I  of  Dominion 

note?  chf  holrim^.s  of  ?o!fl  arKi  Dominion 
notes  in  Central  Reserve  an<1  in  taults  are 
a"  follow-,  for  111'"  two  months  ; 

■TijIv  r.i  Ausuef  Si 
(kikl  in  I  I,  Re  .  .H4.71'i."t'"  1 1(;.T]".0'"’ 

Specie  In  v-aulie. 

(Canatia)  .tn.riie.OAfi  .5'' 317;14'‘ 

Spene  jn  •.  aultr. 

'abroatli .  Cl.siij.TTf)  S'"'. '"''6. 07: 


t  harieo;  in  the  Canadian  bank  return  dur¬ 
ing  the  monih  of  August  included  an  in¬ 
crease  In  the  classified  habilitier  (those  i'n- 
eludsd  in  the  accompanying  table)  amount¬ 
ing  to  Jlfi.4nn.f100.  and  an  increase  in  the 
'•ague  Item  of  "Other  liabilities’'  amounting 
•o  .t2,60n,non.  a  total  of  .J22.000.0on  On  th® 
other  .'=ide  of  the  balance-sheet,  asset.-,  in¬ 
creased  h.v  J24,,500,00n.  the  distribution  be¬ 
ing  :  Available  Reserve,  $21,800,000  fcori- 
sisting  trhoH.v  of  call  loans  in  New  York*. 

Supplemental.'  Rc.serve,  $1,500,000.  and  Cur¬ 
rent  I.oan.i.  $1  20ii.non.  It  will  be  seen  that 
the  banks  were  bus.''  utilising  their  enlarged 
business  fr>r  the  building  up  of  reserves  of 
the  strongest  Kind  against  th®  strain  of  crop- 
moving  and  of  I  he  expet  ted  financing  of  ex¬ 
port  trade 

The  ,soute/^  i-.f  I  he  new  funds  was  cfiieflr 
'he  no'u  r  rkpri.ui  ai  <  ouiits  of  Canadians 
This  Item  I  oiitinue.s  its  regular  monthly  re¬ 
cord-breaking  opciation.  having  now  rearh- 
rd  the  figure  of  10-52.502.000  from  $029,442.- 
t'OO  in  .lul'  rtemand  deposits  shows  a 
'hnnkace  of  $1 1 .000, 000,  which  was  offset 
Oy  an  imica.^p  in  'he  Dominion  Govern- 
menCs  deposit:.  Note  eirrulation  showed 
a  slight  increase,  tvhieh.  however,  doe.s  notl'Itt'al  spr'ie  and 
-ho"  in  the  net  liabilit.r.  as  It  wa.s  covered  notes  .  .t.'4.V20‘',.7.'i5 

1"  depo.-i's  ip  'he  t.'entral  tjold  Reser’e  ft  -i-iU  be  r,'.ii,rri  that  ipf  bar 

"  hile  loans  lakeu  as  a  whole  were  almost  ^  million  nf  --rPri  m  r^rliangr  f' 
sfationarf.  there  "as  a  di.slinct  expansion  notes;  and  trar- (erred  pnothn  r 
'about  se\en  millionsi  m  ronimcrclal  loan.s  abroad  'r.  niaS'  ihe  fkpei:.ii  m  in 
in  '  an.sda.  offset  he  corresponding  de-  The  aual-.eis  r.f  tir  latrii.er: 
creases  in  'he  imrrow'irig.':  of  ihe  Dominion  parison'  f'"  pincduig  ipoii'h 
f;o\ernm-tit  aii'l  in  current  loan.';  abroad.  mg  cears.  ir-  ,a,-  fo.k,":  .  - 


UTAIkJMakR  t«>4 

9.5  BRAS-  HLS  l.N  t  .VN.\DA 

Capilal  Paid  lip,  $l,"il0.i)'i0  Rr 

KMiin  Ilf  njEECTOBfi 

•  OtCT.'-.-  t  - t-.a. —  t...;  .  i.'HV  E  KR 

■si.ELl  B!..'.’  -:Bi  :  .  A1.L.\  ■c:':''.! 


HEAD  OFFICE 
MONTREAL 


PAID-CT  CAPITAL 
BESERTL  ft VPS 
TOTAI  FiEPOSri.S 
TOTAL  ASSETS  ... 


Total  specie 


L'ommlon  tiotes  in 
■a'lltr, . 


Vresldcn*  . 9IR  H  MO.NTAOr  ALLAN,  C.V  O 

Mcn-Prritldeii«  . .  K.  T9  .  BLA(  KWF.LI. 

Muonertnfr  Olrrrler  .  E.  9.  HEBDE> 

i.eneral  ilannicrr  .  D.  1.  M.ACAROW 

?33  Brnnrfir*  and  Acenrlr.,  in  Canada,  ertendlng  from  Ihe  Atlantlr  <o  <he.  I’prifir 


!n»ercri  .ifjfjrti  h,ill  ■'oarlv  |o  Stjvinj;?:  IfslaDce? 

Prudeni  people  jtraduaiit  bf'ibi  i:p  gaMncs  funds,  and  are  thns 
prepared  lor  the  opp  >i  tunitii  .u  or  necevssilics  of  iJie  future. 
BEAvrirr-  in  'tovrsi  m  >  i  .m  . -tirpt.  r  o  >li  EPrrr,  Maaafee. 

iU  . . *  ■>  w  .  F.  1  Ee.4EV«.Maaaz«.® 


A  GENERAL  RANKING  BI  SfNTSS  TRANSACTED 


I^^  OKrORAlED  lA6t» 

(,’apildl  Authorized  .  $23,000,000 

Gapilal  r<ud-iip  .  $12, 911, 70*1 

Reserve  .-ind  Undivided  Profits .  $1 -1,.324,00() 

Total  Absets .  .300,000,00(1 

lit  M>  i>l  I  II  r:.  MON  TRE-AL. 
nriipi  lit  I  niintl.i  (inri  foundland- 
ThirtT^f Ijs'bl  BraiiA'lir^  in  (  uh  i.  r<ti<o  Kim.  Dnuilnican  Bepahlfc*  Contd 
nil'll  and  \rnr/iirla. 
nRiTi'^ii  wr.^i  i\niKS>. 

4MIGrA— Fob  ns  .  IF  Ml  A  M  Nns^iiui  R  AKBADOb— Brld^etotirf* 

nttrl  It ;  rifl'IINM  A — ID»b«a»Ji  C;  ft  r.,.V  .\ 

,1  AMAir  — K*nK*.<on;  '•  T  .  Dills. — trrrr ;  iniMfFAU — PorF  nC 
ipaln.  ^OD  I  rrnfiinlf»  i»nd  oiit^h  iTohairoi;  BRITISH  HO>- 

Ul  f{  \s— Hrll/f. 

BRJTJf'H  1A>  A— r.nrirRC<4"s  n,  .%**«  \mN<«*rdnm  and  Rose  HnlV 


Cg-tebllaheO  in 


LOXDON, 

Bank  BMk  .  PMiuPi  M 


MMV  AORH  Mir 
"  llllnm  and  Cedar 


r 


I  iivnn  \ncr  tcrm^ 
Fin  AM  III  N. 


Available  Reserve 


tJhion 


i.NC'.')i.F<-tR,\T£D 


Paid-Up  Capital  ,$.5,000,000  Reserve  $3,400,00 

'  ^  Total  Assets  (ovei ' . $109,000,000 

neanvarx  Preulden*— bin  ax  ll  |  l  pniiE  fre.ldent — JOIl.'  <  Al,r  I  - 

A  I,  e-rreildent.x— II  I  HILET.  H  THU.MbllN,  I 

*•  •  n.  p.  sif^AA.  itmarpi  .Alanneof 

.1.  AN.  ri»\.  A-'-'-lsi.iiiI  Cipnfrii!  Managrr* 

AtF^etion  U  nnrtJ*"jfjirI^  fo  fhr  nfferreJ  bv  the  Bnnk'*'  I  nrris 

Tt:r€liang;r  Donartinrnl.*'  nf  Alimtimf  ^^.T>  Atirk  nnd  I  nndnn  i  r.iij&land  u 

Exporter*  and  Imporfers  ;irr  in»ilrd  fo  nanlf  of  <hc  C  ommcrcln!  Inform: 

ttOB  Bureau  ut  our  I.ondoii.  f.ii^Uiiid.  Ilrniirb.  **  !*rinccs  Sfrert,  E.f . 

London.  Lii^lund.  IJriiii<*li«’s  «  -  .  .  fi  Princes  St.,  E.f . 

Harmarket.  , 

>e»<-  York  AtmcN,  AA  'ill  Am  York  t' If  -fioo.  M  lltiou,  Affent. 


Head  OfBc 

rapitff!  . 

He»erAed  Fnndr 


ProdMction 


Loans 


Canada.  Doniiinoii 
(  ana'i.i.  (iciif  ral 
t  .inai-ia.  Muni'  ii'.al 
»  anarJa,  ProMiuial 

I  :isf'".hcfp . . 

<  trerflup  . 


tiu-iu  STe.rr., 


•AA'iih  Tin  Brnnrhr*  In  «  nn.'idn  r  a  fending  from  llulifn.A  to  Prince  nup^rf.  fhr  Rnnk 
qff»rA>  exocflrnt  furllltirv.  for  flir  f r.ioMirf ion  of  cAory  drs.4*rlptlon  of  Rnnklna  huslnrits. 
"Xhe-  Bank  Iki*  miro*pnni!cn»»9  In  »•!!  fbc  <  iHi  s  nf  importance  throuKhouf  i  nnudn.  fhr 
Lnlted  Klnj^dont.  the  <  onfiniMif  of  l.iiropr.  flte  RritNh  <  olonle«>  und  flir  I  iiltrd 
w  '  Collections  madr  in  ;i|i  porf^  of  ih«'  Homlninn  and  returns  promptly  reitiJftrd  nt 
|<rfre*t  rate*  of  rEchnn&r. 


led.  a  larg-  'obimr  iC  prr 
rnunt  'ir  en'r'lKi 
Unite  a  b'-.-gr  bu.  iii'-r-  ’ 
uniter"  rit'-r,-  "  I’b  I'.an!.' 
(ninpanie.  in  'In.--  .mm'i 
ain  e  of  "hat  is  leimed  ' 
bonb  I'nrltT,  'hi-  benrl 
'jiinie.s  a  J.ai-’.'f  n- g  a'.'-i  il 
ranies  et  i  in.s  .  eim ■  b 
ihroiigb  re.in.t;ii l  a I"  -  s ' 

I.lo.xri  s  iinbri  "  n'ei b.i-' 
I'niib^  'll  'inum'irrl  •iiinv,; 
go'  lllioilgh  ■•-llhO!;l 
(■!.'  men  in-  'hi,-  .  o'ln'  ry  . 
■fool  '  III-,  I. .  a.-  I'iir)  1  l.  ii 
■noii.glt'  tb<  ir  n.mii: 


1  Take  Risks  On  Repni-t  Ilioi'Lonl 

hileh' iier  !>  n  Prisonpr  of  Mnr  In 

(■pruiany, 

Ccrl-T"  ri'ers  in  tendon  operaflnc  on  the 
Llo- tl  plan  of  'ntiiranie  are  reported  (o  be 
vrapiug  a  bai  'cst  in  premium.'  from  people 
""ho  are  insuring"  that  Lord  Kitchener 
"ill  not  "s'a,'  dead  '  •  Rumours  hate  been 
rurrent  e'er  'lore  Lord  Kifchener  "rnt 
down  "ith  a  P.riii.  h  tran.sport  that  h®  "  a.s 
dill  ali'-e  and  -'ould  appear  again  .aficr  the 
«  ar 

The  reports  about  Lord  Kitchener  have 
been  in  iinulation  for  more  than  a  fear. 
It  "as  roporled  at  one  time  that  .a  letter 
firev  a  prisoner  in  (jermany.  in  which  it  was 
h.id  been  reeened  by  a  relatiio  of  an  of- 
Matoil  'hat  Kitchener  was  a  prisoner.  nth®r 
'll,)'  ill®  (Termans  had  some  "big  man'  a 
lepui  t,  iiate  been  i  irculalrd  to  the  effect 
I'll onei.  and  'hese  wore  as.sociatdl  "I'h 
'he  repot  '  I  hat  Kitchener  had  escaped 

i  illle  rounilntion  I'or  Repoid- 

■\r.  lid  undr'i'w  rifers  are  .gi<'mg  insurance 
ot  for  a  premium  of  about  $12.5".  it  is 
apparent  th.at  they  have  satisfied  themsehes 
till’  there  is  no  foundation  for  the  report. 
The  belief,  iiowr'er.  is  said  to  he  shared  in 
by  .'uniy  and  navy  officer-?  as  w-ell  as  tiy 
large  mrrcaniilo  and  business  houses,  and 
those  aie  lepoitcd  as  anion?  those  who  hate 
applied  loi  insurance. 

I  II.'  p-opie  '  iio  are  taking  the  instiranc® 
ha'c  no  insurable  interest  of  any  kind  in 
"hoilie'  Lord  Kitchener  is  dead  or  ali'C. 
bill  111.-  willingness  of  ih®  underwriters  to 
insure  ■■pnlicie's  "  re-siilt.®  in  a  sort  .'f  loiter' 
w  Mil  h  I '  popular  w-iih  ih-?  masse? 

Operations  of  I  ndrr’t'rifors. 

These  underwriter?  also  operate  in  'hit- 
count  i",  but.  since* hazards  of  a  purcl,'  gam¬ 
bling  nature  are  not  popular  wph  insurance  | 
lui'  crs  beve.  tlie>  seldom  do  biisines;  on  i 


Imperiai  B;ink  . 

DiCiDLNh  \ 


he  Dominion  Bank 

HEAD  OFFICE  -  .  TORONTO 


SIR  EDMUND  B.  OSLER.  M.P..  President 
W.  D.  MATTHEWS  -  -  Vricc-President 

C.  A.  BOGERT  -  -  -  General  Manager 


The  London,  England,  Branch 

of  the  nOMI.MO.Y  B.A.Nb,  .M  LT  (  ^B^H(LL.  E.r.. 
cnndiKts  a  Griural  Rankine  and  l•■o^eign  Eirhaaice 
Business,  and  has  ample  f.Kilides  for  handling  rol- 
lertlons  and  reinii ( ant  es  from  i  anada. 


tmH  coTnitni  lAi  ri  LtiiuN'^. 

I'OiIoney  Market  Re'iew.  London  t 
■  The  ufew-  international  relationship'  estah- 
lished  as  a  result  of  v, ar  condition,,  in 
-.vrtlich  've  may  aee-one  of  the  mo.st  hopri'il 
auguries  of  the  futiiie  for  the  i.oun. .•.c-;  of 
The- Enteavo-  are  Icadm?  to  iuan,c  new  i:aii’'- 
Thg  projects  Maio  m.  rian'ile  in"';T.si>- 
that  have  secured  large  piofitc  .liiriir,'  tli. 
war' have  also  shown  .a  di.q'osit lo.t  to  d.'- 
vole  at  least  a  port'on  to  the  fortnri'ion  of 
new  banking  enterprises.  H  is  a  riuesiioii 
for  the  future  "  liethei  tb*'  new  inst ii ui ion 
aecure  the  smiffd  ‘banking  mana'-.-mm' 


"h.-’h  "ill  be  'h#  more  neecssar'-.  a:  tb-r 
main  ob.iect  of  the  ne'f  uudcrtakingsr  is  un¬ 
doubtedly  to  be  of  greater  assistance  'o  the 
commercial  coinmunit>  than  existing  banks. 
Hannc'ig  s  Bank,  with  subscrllied  capital 
X  L"""."0"  and  X  25b.""0  paid  up.  ts  fornicd 
111  facilitate  trade  between  ihe  I’niied  PiaKs. 
Lreat  Britain,  and  .'scaniiina' la.  \  i.vcouni 
.Midletoii  IS  chairman.  (  apiain  Hans  Hannc- 
\ig.  of  111.'  well-known  .Norwegian  shipping 
firm  of  Hannexi?  Brothers,  managing  dire.  - 
lor.  1'  is  the  oipcouir  of  'he  latiei  firm  s 
desire  'o  iitili&e  surpln.s  funds  in  fa.  iliiat- 
iiig  shippin.g  business  beiwoen  tJrrai  Rni- 
.'iin,  .'^candmav ia.  the  1'  ;g.  A  and  Ru.'sui. 
and  'iiembrrs  of  ilie  family  are  rfsirieiii  in 
New  York  and  Petroarad  It  is  the  first 
di.sLincll7'  .Novxregian  bank  to  enter  tlie  l.on- 1 
dou  niaikrt.  .Another  new  bank  is  iln,'; 
Ilniish  and  Foreign  Merrantile  Bank,  witli' 
whiih  Alessr.?.  Bland.'  Brothers  and  R 
.Marten.s  and  ('’o.,  l.td..  .xre  asstHiaifd  atnij 
whnli  i.s  formed  apparently  to  do  Kusso- 
B',iii.''-li  business. 
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We  Offet 

CITY  OF  MONTREAL 

(Issued  by  Town  of  St.  Louis) 

4%  BONDS 

Due  let  May,  1937 
Price  to  Yield  6% 

]>C3lM17«IDN;S£K:^'rXB9 


Artistic  Furnishings 
at  Moderate 
Prices 

The  moderate  prices  of  Holland 
Furniture  are  an  agreeable  surprise  to 
most  people.  They  do  not  see  how 
such  fine  furnishings  can  be  had  at 
such  prices  for  the  prices  are 
moderate — little  if  any  higher  than 
you  might  have  to  pay  for  furniture  of 
ordinary  appearance  and  short  useful¬ 
ness. 

Holland’s  have  furnished  many  of 
the  finest  homes  in  Montreal  as  well 
as  many  for  those  who  are  just 
beginning. 


Financial  Times  Criticism  Well  Justi¬ 
fied  By  Government  Auditors — 
Price  Probably  Will  Be  Raised  to 
3  1-4  Against  2  1-2  Cents — Profits 
Made  in  States,  None  Here. 


ocnspoxaATioni'iUunLnziDi 

CANADA  LIFE  BLDO„  MONTREAL  „ 


In  Its  criticisms  of  the  Oovemmenfs 
newspaper  cost  inquiry,  Tlie  Financial 
Times  position  has  been  fully  vindicated  by 
the  e^-ldence  before  the  Commission.  We 
have  dealt  not  alone  with  the  immorality  of 
Isolated  and  discriminate  price-fixing, 
forced  upon  the  Government  by  a  misuse  of 
the  "power  of  the  press,”  but  also  to  the ! 
more  material  side  of  the  question,  the  side] 

» hich  gives  consideration  to  the  increased 
costs  of  the  production  of  newsprint. 

The  independent  investigations  of  the 
Government  auditors  show  the  statements; 
made  i»y  the  manufacturers  eight  or  nine 
months  ago.  in  regard  to  costs,  have  been ' 

■'■erified  in  ever>-  instance.  The  average 
cost  of  manufacturing  newsprint  (of  five 
mills!  is  shown  at  ?57.26  a  ton  while  the 
paper  companies  have  been  forced  to  sell 
to  the  Canadian  publishers  at  a  ton. 

It  now  is  a  matter  of  record  that  the  profits 
made  by  Canadian  mills  have  been  made  en¬ 
tire!'-  through  the  gicat  market  Canadian 
manufacturers  had  in  the  I'nlted  Slates. 

I  .,S.  Pri'-es  Xot  Used. 

There  seems  to  be  a  popular  impression 
in  Canada  that  newsprint  prices  in  tue 
United  States  have  been  fixed  at  cents 
per  pound.  This  is  not  the  case.  The  Gov¬ 
ernment'  did  fix  a  price  of  2^  cents,  but 
onl;  on  the  product  required  by  the  Gov¬ 
ernment  itself  The  market  for  newsprint 
in  the  States  is.  as  it  always  has  been,  an 
"open  ma.rkct."  fortunately  for  Canadian 
producers,  who  were  subjected  to  price  rc- 

Firietions  at  home,  xery  largely  on  the  .  ... 

stre.r.gih  of  the  alleged  prke-fi.ving  In  <he  companies  is  again  evidenced  b; 
grates.  of  the  B.C.  Electric  Railway 

fnki  and  Leads  and  Paper.  which  shows  a  gain  in  gross  t 

T.  ..O,  K.  tn  mention  the  re-  ^hat  period  of  $30.ti87.__wfeiii 


of  August  totalled  4,017,000  oiilrels,  SB 
increase  over  June  and  July,  but  a  decreag#, 
as  compared  with  May  last.  The  fallinf 
oflf  in  the  BraziliaiK«*fnings.  is  of  course,. due 
to  high  price  of  coal  required  for  the  com-' 
pany*s  gas  enterprises  in  Rio  and  San  Paulo. 
This  condition  will  probably  continue  as  long 
as  the  shortage  in  tonnage  exists.  Th#| 
increase  in  the  gross  earnings  of  the  company,; 
which  in  the  month  of  August  amounted  to 
669,000  milreis,  indicates,  however,  the 
change  which  will  come  over  the  company’s 
earning  power  when  the  shortage  in  fuel  it 
over.  The  aggregate  net  earnings  for  the 
first  eight  months  of  the  year  are  still; 
1.053,000  milreis  over  the  firsU'eight  months 
of  last  year.  In  the  same  period  the  gross 
earnings  from  January  1  show  an  increase 
of  4,497,000  milreis. 


Furnishers  de  Luxe 

519  ST.  CATHERINE  STREET  WEST 


Western  Power  Company  of  Canada; 
Ltd.  reports  operating  revenues  for  August; 
of  $37,376.58,  an  increase  of  16.85"  over' 
the  same  month  last  year,  and  net  fearninga  of 
$26,827.53,  an  increase  of,  6.64 'T.  compared 
with  .August.  1916.  The  net  earninip  for 
the  year  1917  to  date  total  $212,731.00  com-- 
pared  with  $161,419  in  1916.  For  the  twrivei 
months  ended  August.  1917,  the  net  earniilgal 
amounted  to  $.330,101.02,  an  increase  of 
31.37f'r  over  the  twelve  months  ended. 
August,  1916. 


Shaw’INIGAN — A  special  meeting  of  the 
shareholders  of  the  Shawinigan  Water  k 
Power  Company  will  be  held  on  October  31 
for  the  purpose  of  authorizing  the  directors 
to  increase  the  capital  stock  from  $15,000,000 
to  $20,000,000.  The  company's  charter  gives 
it  the  power  to  i.ssue  the  latter  amount  of 
capital  stock,  though  it  is  probably  intended 
to  put  out  but  a  small  part  in  the  near  future. 
Estimates  current  as  to  the  amount  to  be 
offered  shareholders  range  around  $1,000,000 
to  $1,500,000.  The  latter  would  represent 
one  share  of  new  stock  to  every  ten  shares  of 
old  stock,  and  would  thus  maintain  the  Ame 
proportion  of  new  stock  t6  old  as  in  the  last 
two  issue.s.  The  present  will  be  the  third 
issue  of  new  stock  by  Shawinigan  since  the 
outbreak  of  the  war.  In  1915,  $1,237,500 
new  stock  was  offered  at  par,  and  in  1916, 
$1,361,250  at  115.  Both  issues  found 
ready  absorption. 


Capt.  D.  J.  Barker 

-Killed  in  Action 


Brazilian  Traction — Net  earnings  of  the 
Brazilian  Traction  Company  for  the.  month 


The  local  banking  and  financial  cornniun- 
'  itv  vxei'  efl  a  severe  shock,  when,  early  this 
veck,  a  pri^a^e  cablegram  announced  ihe 
deaths  on  Saturda.v,  of  l  apiain  Ltavid  .Tellett 
Barker,  formerly  assistant  to  Sir  Frederick 
w  illiams-Tat  lor.  general  manager  of  the 
Bank  of  Mont  real. 

fiavid  .Iillet!  Barker  was  the  only  son  of  .  r,  ,  .  -  ^ 

Dae  id  1  Parker  and  was  born  at  Pictou.  'From  Lanadian  Bank  of  Commerce 
Sni  on  fbe  of  octohei.  1878.  He  Monthly  Commercial  Lettei.) 

was  educated  a*  the  Picton  High  School  and  At  the  end  of  three  years  of  war  it  Is  of 

entered  the  service  of  the  Bank  of  .Montreal  interest  to  compare  the  present  position  of 
in  1826.  Through  marked  ability  he  rone  the  chartered  banks  of  Canada  with  that  at 
in  its  s-ci  vlce.  and  performed  important  the  close  of  July,  1914.  During  that  three 
work  in  Mexico.  London.  En.g  .  and  New  years’  p-srlod  total  liabilities  Increased  from 
Vork.  while  as  an  inspector  he  visited  most  .fis^s.iKio.noo  to  $1,827,000.00(1.  or  .$501,000.- 
of  Hie  bank's  branches  in  Canada.  an  advance  of  over  38  per  cent.  The 

In  I'tll  he  was  appoinlod  accountant  of  total  deposits  rose  from  $1,159,000,000  to 
the  Montreal  Bran;  h.  and  while  in  that  po-  $1 .600.000. 0<i0.  or  $447,000,000,  while  on  the 
siii(;n  a<  tcd  occasionally  as  manager.  In  asset  side  caiih.  notes  and  cheques  of  other 
1912  he  was  piomotr;!  to  be  Assistant  to  tlTe  banks  increased  $126,000,000.  call  loans  and 
tienTi  al  Manager,  v'  hich  position  he  held  balant  es  due  by  other  banks  $50,1)00.000,  other 
up  to  the  time  he  enlisfed  for  overseas  sfi-  loans  $4.').ooi;,ono,  and  investm<?nts  (Cana- 
^  j,.,..  ,  dian  (lovernment.  Imperial  Government,  j 

.Mthmi.gh  his  work  at  the  bank  was  of  a  Municipal,  etc.)  $275,000,000.  These  very 
highly  important  character,  and  he  could '  substantial  increases  reflect  the  industrial 
not  icadilv  be  spared.  Captain  Barker  felt  1  development  that  has  taken  place  in  Can-' 
it  is  duty  tti  do  ni.s  share  w  ith  the  fighting  |  ada  since  the  outbreak  of  war  and  the  pros- 1 
fr,Te.3s  nf  thc  Eiiipil'c.  and  in  .August,  1916. :  pei  ity  consequent  on  good  crops  and  high 
he  left  the  scrviie  of  the  bank,  joined  Lieut.- 1  prices,  as  well  as  the  extent  to  which  the! 
<  ul.  (  f.  Rallantyne's  Battalion,  the  245th,'  hanks  are  aiding  in  financing  Canada's  parti 


Banking  and  Finance 


with  the  general  pi'OEpent.'  all  paper  com¬ 
panies  are  enjo.' lug 

The  othei  slocks  in  our  correspondent's 
li:,i  [how  ver.v  considerable  shrinkage  from 
the  pni'cliase  prices,  wjth  the  exception  of 
C.r.K,.  and  as  all  these  stocks  are  abso- 
liifrlv  sound,  and  ihoroughl.v  protected  as 
to  dividends,  we  can  offer  no  other  advice 
than  to  hold  indefinitely.  These  stocks  are 
(  ivjc  Power,  Textile  common  and  Canadian 
General  Flei  trie.  :?ome  holders  of  these 
storks,  discouraged  no  doubt  by  the  long 
well,  are  induced  tn  take  their  losses  on  a 
niaikc;  bare  nf  buying  orders,  with  the  na 
tural  I'csiilt  of  lo'v Cling  prices.  if  the 
bnlrters  of  our  standaril  securities  would  ex¬ 
hibit  half  the  <  ourage  they  showed  when 
iliev  bought  iheir  stocks,  there  would  hr  a 
belter  market,  from  thc  point  of  view  of 
a'ioiafion='  if  not  of  volume  of  transactions. 


HINTS  TO  INVESTORS 


Winnipeg. — sir  wiiiiam  .Mackenzie’s  prfi 
sence  here,  the  reorganization  of  the.  Street 
Railway  managements,  the  practical  throj-’ 
1  iling  of  the  jitney,  ami  the  retirement- Of 
M'ilfrid  Phillips  as  manager  after  2J}  years 
in  ihat  position,  marks  a  new  era^  in  the 
affairs  of  (he  company,  E.  \V,  McLimont, 
the  new  manager  took  charge  on  TuesJ^iy. 
In  view  of  the  approaching  expiration  of  thin 
Street  Railway  franchise  in  Toronto,  owned 
b.v  the  same  interests,  and  the  rocky  road 
the  organizatfon  has  been  forced  to  trqyel 
here  for  the  past  five  years  w  ith  (he  increas¬ 
ing  growth  of  the  public  ownershin  idea, 
has  developed  rumours  of  a  possible  effort 
on  the  part  of  the  company  to  make  the 
city  a  propo.sal  to  take  over  the  system  be¬ 
fore  the  frajicliisc  exp're.s  ten  years  hence. 

The  stock  Is  now  dow  n  to  36.  the  low'  ebb. 
and  with  only  19ft  jitneys  out  of  600  being 
able  to  weather  the  $3,090  bond  required, 
will  place  a  serious  strain  on  their  finances. 
It  has  been  suggested  that  Mai’kenzie  and 
Mann,  with  their  railway  passing  into  Go-- 
ernment  hands,  might  give  their  undivided 
attention  to  developing  rural  radial  railways 
in  Manitoba,  using  the  big  Tt'lnnlpeg  plant 
as  the  nucleus,  but  this  plan  will  disclose 
public  ownership  opposition  of  a  most  pro¬ 
nounced  type. 


Toronto  Railway  Stock. 

The  Toronto  .\'ew-s,  discussing  the  Toron¬ 
to  Railway  situation,  has  the  following  in¬ 
structive  paragraphs;  — 

“Toronto  Railway  shareholders  have  had 
an  anxious  time.  Two  or  three  year  ago. 
when  the  stock  was  selling  up  around  140. 
it  looked  like  a  first-class  public  utility. 
Fundamentally  there  has  been  no  change  in 
the  situation  until  a  few  months  ago,  when 
the  railway  company  was  forced  to  increase 
its  pay  roll  to  the  extent  of  tietween  $500.. 
fltjO  and  $600,000  per  annum,  w-ithont  any 
corresponding  increase  in  revenue.  The 
eanrlng  record  of  the  company  has  been 
good,  the  company’s  surplus  is  equal  *o  al¬ 
most  half  of  the  outstanding  capita!.  The 
company's  physical  assets,  as  computed  by 
Arnold,  the  Chicago  expert,  when  the  city 
proposed  to  take  over  the  railway.  were| 
riS.OOP.OOO,  The  company’s  bonded  indeb¬ 
tedness  outstanding  is  $.'?.184,633.  hut  the! 
gradual  liquidation  of  this  is  being  provided  ] 
for  out  ol  earnings.  The  company  has-  some| 
heavy  obligations  in  its  bond  guarantees  on 
behalf  of  its  subsidiaries,  bu*  the  physical 
assets  backing  these  appear  to  be  adequate. 
The  Toronto  Railway  Company  is  evidently 
efficiently  organized. 

"There  Is  one  factor  that  makes  the  stock 
precarious  for  investors,  the  attitude  of  the 
civic  and  Provincial  Governments  towards 
the  company.  The  Toronto  Power  Company 
and  its  subsidiary,  the  Electrical  Develop¬ 
ment  Company,  have  been  doing  w-eii,  es- 


I  nion-Abitibi, 

J.  A..  Ottaw-a.  — Some  three  or  tour  years 
ago.  owing  to  friction  between  two  groups 
ol  shareholders,  the  plant  of  the  Cnion- 
,\bitibi  .Mining  Company  was  closed  down, 
and  operations  have  not  been  resunicd  to 
date.  There  has.  however,  been  some  tno' e- 
nicnt  among  certain  interests  to  resume 
operations,  but  i*  is  not  believed  that  any¬ 
thing  has  come  of  the  matter  vet.  although 
some  people  have  expressed  the  view  iliaf 
the  attempted  i c-organizatipn  vvili  I'e  suc¬ 
cessful. 


CnhaH  Central. 

J,  S.  M,.  New  Glasgow.  N.S.— Cobalt  Cen¬ 
tral  went  into  liquidation  five  or  six  vearr 
aco  It  w  a.s  bought  from  th?  receivers  b.v 
the  Penn-Canadian  Miner.  Ltd.,  whieh  was 
inrorpoiatcd  in  Ontario  in  1912.  with  a  capi¬ 
tal  of  *1.300,000  mostly  subscribed  in  Phil¬ 
adelphia  M'e  have  no  quotation  on  Penn- 
Canadian.  and  in  fact  such  a  nnotatinn 
w-ould  have  no  ticaring  on  the  ."oo  shares 
of  Cohait  Central  now  held  by  our  corre¬ 
spondent  I’he  "invcstnient’'  might  as  well 
t-w-  w  ritten  off  as  a  bad  debt. 

_ 


NEW  BRICK  COIPANY 


^oo.  Itrnmpton  and  Others. 

L.  Brockville.  Ont.  Has  Sou  common, 
which  he  bought  at  L30ij  and  v*hi(h  now 
is  quoted  at  99,  and  asks  if  it  would  not  be 
a  good  idea  to  exchange  to  a  stock  like 
Brompton,  in  the  hope  of  aettine  a  quick¬ 
er  relief  from  his  "paper"  losses.  In  the 
first  place  our  correspondent  is  eonsid-'rin,; 
an  exchange  from  a  higher  to  a  lower  erade 
of  security,  and  that  is  not  good  practice  if 
the  purchase  of  Soo  is  on  strictly  income 
account.  As  our  correspondent,  however, 
is  a  business  man.  and  is  perhaps  prepared 
to  take  the  greater  risk  entailed  in  purchas- 
ins  a  lower  grade  s^urit.v.  we  are  not  at  | 
all  avers-s  to  advising  him  that  his  recovery; 
in  all  probability  would  he  quicker  tn  j 
Brompton  than  in  Soo.  As  for  the  Biomp-| 
ton  dividend,  we 'feel  confident  that  it  cani 
be  maintained.  9’he  price  of  Brompton 


Plant  of  Mack  Brirk  rompany  Completed 
and  in  Operation— Prepared  to  Accept 
Business  Mifliin  a  Month, 

The  plant  of  the  .9!ack  Brick  Company  has 
been  completed,  and  is  now-  in  operation, 
according  to  an  announcement  made  by  the 
company.  It  is  further  stated  that  the  com¬ 
pany  will  be  prepared  to  handle  all  orders 
by  the  first  week  in  .November.  All  grades 
of  brick  will  be  manufactured,  the  raw-  ma¬ 
terial  of  which  will  be  shale. 

P.  S.  McKcrgow-  and  L  M'.  McAi-thur,  wh(» 
hav'e  long  been  associated  w-ith  the  brick 
business,  the  organizers  of  the  company, .•.•are 
personally  in  charge  of  the  operations  o8 
the  company. 

The  head  office  is  located  at  401  Bank  o' 
Toronto  Building,  Montreal,  and  the  works 
at  Delson,  Que,  i 


MSriMLIA’S  OPKA  BOOR.  " 

The  Depart  men;  of  Trade  and  Commerce 
a)  Ottawa  has  received  a.  cable  from  R.  D. 
Ross,  t  'anadian  Trade  (  ommissloner  at  Mel- 
boiirne,  to  the  eff.jct  that  the  Australian 
flov  ernoirni  has  put  flour  and  wheat  on  »hc 
free  li.=i.  and  that  the  embargo  on  apples 
ha--  imen  lifted  Permission  is  granted  for 
the  impoiiatjcin  from  Canada  of  (.ono  bo•^p,s 
on  the  Niagara  for  the  late  N'oremher  ^ail- 
inc. 


Court,  a  mcnibe’i-  of  f?t.  Janies'  Club,  Bea- 
consfield  Golf  I’iuh,  and  the  Winter  Club. 
He  had  many  frirnd.s  in  .Montreal,  and  else¬ 
where,  and  was  lecognlz-ed  as  one  of  the 
mo.st  promising  of  the  younger  set  both  in 
1  and  social  circles. 

i;ame  of  good  stock,  his 
father’s  side  being  U.E. 


commeri’ia' 

Captain  Barker  ;; 
progenitors  on  ‘ 

Lovalisfs  who  set  tied  in  the  Bay  of  Cante 
in  1776.  His  mother’s  family,  the  Jelletts. 
always  possessed  strong  personalities.  They 
w-ere  Irish  peojvle  of  superior  class.  .ludge 
lellett.  Captain  Barker’s  grandfather,  was  a 
in  Toronto  where  v-ery  notable  ihaiacter  in  Picton. 

to  have  taken  One  who  knew  Captain  Barker  during  hi.s 
ihllitv'  of  taking '  whole  lifetime  said  :  "He  possessed  a 

of  that  accord.  I  very  unusual  and  striking  personality.  lA’ith- 
out  being  brilliant  he  had  a  well-balanced 
mind,  grasp  of  affairs,  and  mature  judgment 
far  beyond  his  vears.-  His  outstanding  char- 
actcristlcs  were  thoroughnese.  conoentra-j 
tion,  anti  alertness  of  mind.  Though  not 
particularly  robust  he  bad  good  grit  in  ath-| 
letics,  played  an  excellent  game  of  hockey, ; 
and  a  good  sound  game  of  tennis  and  rack- 
els.  It  is  no  exaggeration  to  say  that  there 
were  few-  men  in  Montreal  who  commanded 
the  respect  of  thosi 


hi: 


"PICTl  RES  OF  FIGURES." 

A  remarkably  intereBtlng  pamflhlet  has 
just  been  published  by  the  La  Salle  Exten- 
of  Chicago,  on  "Graphic 
It  is  the 


'  Sion  University, 

I  Charts  for  the  Business  Man." 

I  work  of  Stephen  Gilman,  C.P.A.,  vlce-presi- 
I  dent  of  tho  Tanner-Gilman  Company,  pub¬ 
lic  accountants. 

I  "The  entire  subject  Is  only  in  its  Infancy.” 
says  Mr.  Gilman,  "and  it  may  reasonably  be 
expected  that  the  art  will  be  developed  very 
'  extensively  within  the  next  decade.  Un¬ 
questionably,  the  enthusiasm  of  buslnesB 
men  and  accountants  for  these  ‘pictures  of 
figures’  is  becoming  greater  every  day.” 

Besides  a  clear  account  of  the  whole  pro¬ 
cess  of  graph  making,  this  booklet  contains 
66  examples  of  graphs,  from  the  simplest 
forms  to  highly  elaborate  charts.  They  in¬ 
clude  records  of  manufacturing  costs,  pro¬ 
duction,  business  organization,  flow  of  ma¬ 
terials.  salari-38  of  employees,  net  profits,  re¬ 
lation  of  stock  market  to  business  adtivity, ' 
salesmen’s  productivity,  sales,  responses  tti- 
advertisements,  geographical  distribution  of, 
customers,  collections,  relation  of  assets  to  I 
liabilities,  shipments,  cash  balances  time 
studies,  idle  time,  traffic,  bank  deposits,  com¬ 
plaints,  telephone  service,  and  many  other 
things.  These  charts  are  so  select^  as  to 
illustrate  all  the  principal  varieties  of  graphs 
in  use  at  the  present  time. 

The  pamphlet  has  been  prepared  for  use 
in  the  Business  Administration  Course  of 
the  La  Salle  Extension  University, 


Canada  Permanent 

Mortgage  Corporation 

Toreato  Street,  •  Toronto 

■Estebllshed  1555. 

Paid-up  Capital  . 000,000. no 

Reseev*  f'jnd  teemed)  ..  .',000,000,00 

Investments  .IJ. 264. 752.51 

DEPOSITS 

The  Corporation  is  a 

LEGAI.  DEPOSITOnV  FOB 
TRCST  FUADS 

Every  facility  is  afforded  Depositors. 
Dep''s1ts  mav  tie  made  and  withdrawn 
by  mall  vrith  perfect  convenirnc*.  De- 
-poeits  of  one  dollar  and  upward.-  are, 
l.W'.eTcpmed  Interest  at 

Thm  and  One-Half  Per  Cent 

per  annum  is  credited  and  compounded 
twice  a  year. 

DEBENTURES 

Per  sums  of  one  hundred  dollars  and 
upwards  w»  is.eue  D»benturee  bearing 
a  special  rat*  of  interest,  for  w  hich 
coupons  pajable  half-yearlv  are  at¬ 
tached  They  may  be  ma-ie  payable 
in  one  or  more  3  ears,  as  deaired.  The3' 
are  a 


CANADIAN  BANK  CLEARINGS 


with  whom  he  came  in 
contact  to  a  gi  eater  extent  than  Captain 
Bark-er.  His  devotion  to  his  family  was  an 
outstanding  attraction  of  his  character. 
Practically  all  his  holidays  were  spent  with 
his  most  worthy  father  and  mother  in  Pic- 
I  ton.  and  the  death  of  their  only  son  has 
made  a  gap  that  can  never  he  filled. 

Captain  Barker  was  quite  without  military 
experience  at  th-s  outbreak  of  war.  but  the 
moment  he  took  up  military  work  he  ap¬ 
plied  to  it  his  usual  thoroughness,  and,  as 
Colonel  Ballantyne  and  others  will  readily 
confirm,  few  officers  have  gone  out  of  this 
country  as  excellently  prepared.  It  is  in¬ 
teresting  to  note  (hat  Captain  Barker  did 
not  possess  the  fighting  instinct.  His  dis¬ 
position  was  the  reverse  of  militant.  His 
is  an  obvious  case  of  going  to  join  thc  col¬ 
ours  from  the  noblest  convictions. 


We  recommend  the  purchaaa 
of  Canadian  Government  and 
Municipal  Bonds  at  present 
prices.  , 

Send  for  list  of  bonds  yielding 
61/4%  to  614$%. 


January’  . 

February . . . . 

March . 

April . 

May . . . 

June . r . 

July  . 

August . 

September  . 

tjetober . 

November . 

December . 7.  . 

For  nine  months  of  the 
gated  18.736  979.354,  which 
time  in  1916.  ' 
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BANK  OF  MOTA  SCOTU  BLDG. 
TORONTO 


LEGAL  INVESTMENT 
FOR  TRUST  FUNDS 


THE  FINANCIAL  TIMES,  MONTREAL,  SATCEDAY,  OCTOBER  6,  1917. 


A  Page  of  Practical  Insurance  For  40,000  Business  Men  to  Read 


AVERAGE  MAN  SLOW ![  SPECULATIVE  AND  WAGERING  ji  J 

TO  CAPITALIZE  HIS  life  insurance  question  .  ^ t-n 

Thp,  Economic  World,  of  New  York,  in  an  contemplated  by  existinK  law— i.  c.,  persons  I  The  followinie  list  of  shareholders  of  the  I 
|U  ATfTlI  llW  l?ATl?|n/^V’ article  on  "Speculative  or  Wagering  Lite  having  a  legal  interest  in  their  lives.  Manylcan^da  Life  Assurance  Company,  as  at  De- 1 

INAl  UuAL  LllElltUl  insurance  Contracts,"  endorses  the  views  of  "^faTiverThourwhTm  thS"'hav  ^1,  11)16,  is  of  considerable  interest,  j 

Mr.  M.  L.  Haj-ward,  B.C.L.,  in  his  article  re-  is  precisely  the  state  of  things  Indicating  as  it  does  the  wide  distribution  j 

'  cently  published  in  The.  Klndncial  Tinics.  that  is  most  eonduclve  to  straight-out  spec-  of  the  shares.  The  10,000  shares  are  dis- j 

Paroanfafro  nt  Th<v«»  Whn  Vftlimtjirilv i  Economic  World  has  this  to  say  on  the  ulation  In  life  Insurance  on  the  part  of  dr-  tributed  among  approximately  112  bolders,, 
r»  1!  •  T  duestion  ;  ,  signing  third  paities.  In  fact,  the  oppor-  the  largest  of  whom  is  the  Central  Canada! 

Apply  for  Policies  Low,  But  on  tnCj  it  is  a  well  known  principle  of  the  law  lunity  for  speculation  is  all  but  irresistible  i  i.oan  and  Savings  Company,  of  Toronto,! 

Increase  _  Affents  of  Hiehly  insurance,  at  least  in  all  the  English-  for  such  as  lack  finer  feeling  and  arc  at- 1  with  5,24,5  shares.  Stock  held  outside  Gan- j 

c?  •  r  J  T  k’l'Pi  Mf  D  speaking  countries  of  the  world,  that  a  con-  quainted  with  the  game.  Under  the  pro-  ada  approximates  SSD  shares.  The  list  ofl 

Specialized  Liabinties  Mostly  Ke*  tract  of  life  insurance  whose  nature,  ill  so  posed  law,  the  cost  of  an  insurance  of  $1,000  shareholders  is  as  follows  : — 

sponsible  for  Increase  in  Com-I^®''  l>eneficlary  is  concerned,  is  wag-  on  the  life  of  a  soldier  or  sailor  is  to  be  $8; 

nnniPs’  Business  in  Past  Pew  Years  ‘‘“Uve,  is  contrary  to  public  while  for  the  now  proposed  maximum  in-  N.m.  .nd  .ddr.M 

panies  nusinyss  in  r«isi  rew  icaxs  policy  and  hence  null  and  void  ad  initio,  eurance  of  $6,000  it  will  be  only  $40.  Ac-  Acres,  c.  r.,  Toronto  .  1 

_ !" _  ..  The  practical  form  commonly  taken  by  this  cording  to  the  latest  available  figures,  the  mII!  a'V.*  .  ^2  1 

principle  is  a  prohibition  of  the  making  of  death  rate  of  soldiers  in  active  service  is  Brown.  Adam,  Harniiton,  Ont! 2k  1 

"Conservation,  concentration,  and  fortifi-jO  policy  of  life  Insurance  in  favour  of  a  one  in  fifteen.  A  speculator,  therefore,  who  r rtn, . .  *2' 

fcatlon  -Many  a  le.sson  has  been  taught  beneficiary  having  no  direct  insurable  in-  can  secure- insurances  on  fifteen  soldiers.  Burton,  neo.  .12! 


SPECULATIVE  AND  WAGERING 

LIFE  INSURANCE  QUESTION 


NEW  RECORDS 


Re.»ult.«  .‘tectired  tluring  tho  past  year  re-afflrm  the  position 
of  the  Run  Life  of  Canada  a.s  the  largeat  life  a.«siiranoe  organiza¬ 
tion  of  the  Dominion. 

Fair-deiiilns  and  progres.sive  business  methods  have  given  it 
leadership  in  annual  Mew  Business.  Total  Business  in  Force. 
Assets.  Surplus  Karningje,  Net  Surplus,  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


SON  LIEE'ASsmisarsb 

CoMKMJXOF  CANAM 

HBAO 


. h 0.0 ' ' •  'I  **  Hcnsc.  lo  I l>p  ilfp  of  t lu*  Et  8  cost  fo  hlimself  of  $600,  has  an  even  ijunon,  r.eo,  F,  admin., '^onto  . . 

®  *  I  insured.  If  this  prohibition  is  not  statu-  chance,  of  getting  $5,000  for  his  money— and  Burton!  Mrs!'Ms'ry'E/forento . .  ’  ^4! 

sound  economic  lines,  and  practically  all  m^y  3^  given  jurisdiction,  it  may  now  be  he  may,  of  course,  have  the  luck,  from  hi.a  Horton!  Mrs.  Ssrsh  F,!,  Hamiiton.Ont.'.' .’.  .’!!!!! !  24^ 
•walks  of  social  and  business  life  have  pro-  said  to  have  betome  a  rule  of  the  common  own  vicious  standpoint,  of  more  than  one  cjmeron’ m™  Mary*’^ewsrt^N#w  VoVic' N  V’’  is' 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

/GENTS  WANTED  IN  UNREPRESENTED  DISTRICT?  ' 


flted,  both  physically- and  morally,  thereby. 


Gcneially  speaking,  therefore,  it  is  fatality  In  his  group.  As  a  ptire  gambling  t -at heart,  rtev 


Naaoau,  Guernaey,  England  ......  120  1 

Anna  C..  Toronto  .  SO  | 


san’other  lessons  are  to  bo  learned,  and  "'"hing  could  be  more  inviting; 

iiaot  of  life  Insuranro  lor  thp  benefit,  of  a  and  it  ir  ceiiain  that  the  opportunity  will  (heyni*.  a.  d..  London,  Eng  ..  . .  . 

this  fart  IS  inaae  jmtent  by  the  life  a^Rur- ,  ppj.gQj^  having  no  legally  reoognl.^ed  rela-  not  be  neglrrted.  notwithstaading  all  the  Cow<^her.  E«»tp  late  Mm  Mnr;^  Toronto . . 

ante  situation  as  it  is  to-day.  -Insurance  tionship.  whether  of  blood  or  business;  with  safeguards  that  may  be  attempted  to  be  cq*; 

HR  a  general,  tangibl-e  quantity,  is  appre-.ihe  Insured ;  and  such  a  conlrart,  if  isBued.  thrown  about  the  payment  of  the  proceeds  Oowioy.  Emii.v.  Manrh«ter,  Eng.;  Hmn 

ciatcd  to  the  full,  and  has  been  for  several  i  "'***  probably  be  held  to  be  invalid  If  occa-  insurance.  ■  ki^rr,  Manchester,  Eng.;  AUn' Hartinn 

,,  *  w,  i  I,,  .  '  sion  arises  for  tesilng  it  in  the  courts.  A  The  one  real  obstacle  to  speculation  off  ley,  ManeheRter.  Cheshire,  Eng 

generations  past.  Marine,  fire,  accident.  .  niimtration  of  thfe  th.v  this  charaeter-^tlmiufh  it  must  he  admitted  }J*viR  j  Xorwto 


Sronce,  Edinburgh.  Scotland;  Richard  .Tuson 
Kerr,  Manchester,  Kng.;  Alan  Hastings  Ooss- 
ley,  KSanchcRter.  Cheshire,  Eng 


Strathcona  Fire  Insurance  Co. 


^  ,  sion  arises  for  testing  it  in  the  courts.  A  The  one  real  obstacle  to  speculation  off  ley,  Manchester.  Cheshire,  Eng 

generations  past.  Marine,  fire,  accident.  illustration  of  this  pnnclplc  is  the  this  character-tliough  it  must  be  admitted  ^  E.i.t.  i.r,r 

health,  and  general  liability  Insurance  <’om-j  ^nupy  „f  3  lifp  insurauco  policy  whose  to  be  one  easy  to  circumvent — i.s  the  legal  Cu.rnrsy,  chann,!  island, 
panics  have  noted  big  Increases  in-  their  beneficiary  Is  ihc  mistress  of  (he  insured —  principle  described  above.  It  is  according-  ■>>"'''forii,  E«aieiBii.Mra.Bmiiy,Guerne*y.Chan- 


Authorized  Capital  $500,000  Subscribed  - 


$300,000' 


It  is  according-  Dumford,  Esiaie  lat^  Mrs.  Emily,  Guernesy,  Chan- 
_ ,,  I  n^l  Ifilindu 


buslhcss  during  tbf^  past  three  years.  The  'his  nullity  rcniHlnlng  notwithstanding  that  |  l.v  well  at  this  Juncture  to  recall  the  piin-  Kwart,  John,  i^ndon.  E.  c.,  England,  and  H.  .r 
1  i_  f  L  the  woman  mav  haAo  been  entirely  denen- 1  cifde  to  the  attention  of  the  public,  and  <*s-  Bethun#^.  Toronto 

Jlfe  assurance  companies  have  also  been  .  .  *u  *•  j  ^  U  ‘  I  *>104  r»»,Kiir  o.tiVirvrlti^vo  I'’<trguflon,  Mr^.  t^lara  H.,  Geof  F.  Burton,  Toronto 

.  ;  .  .  dant  upon  the  insured  for  her  support.  I  pecially  to  that  of  the  public  aulnorltios  who  perHe,  A.  i:..  Toronto 


able  to  show  large  gains  in  their  general' 


int  upon  the  insured  for  her  support.  peciaiiy  to  tnai  or  me  puniic  atiinoriTios  wno  perHe,  A.  i:..  Toronto 

There  is,  of  *fmrse,  nothing  novel  in  what  may  be  entrnsled  with  the  administ'iaiion  Ffrrle,  Mrs.  Maud  and  A.  E.  F«rri«,  tExocutnx 


business.  That  is  part  of  the  lesson  that  has  just  been  said;  but  the  legal  rule  refer-  the  Soldiers*  and  Sailors’  Optional  Life 
lias  been  learned  by  the  individual  the!  happens  to  have  a  particular  interest  In.siirance.  In  this  connection,  loo,  a  coni- 


and  Exocuior  of  Kstat#  of  lat^  t-amphrl] 
I  errip)  i  arp  of  Mrs.  Maud  Farrip,  Hamilton,  Ont 
Fftrrie,  Walter  B.,  Vanrouvar,  B.  C  .  ,  .  .  .... 


•world  over:  hie  poaecssiona,  3nd  natural  i  f"-;  'he  UnitexI  S.atca  at,  the  prey-  'if 'he^  . 

J  .  J  moment  because  of  the  great  tempta-  der.  Such  a  restatement  has  lecent  ly  ap-  Foster.  Mm.  Madrlinc,  Toronto  . 

qualities  should  and  must  be  protected.  tion  to  speculate  In  the  life  insurance  of  otir  pcared  in  the  columns  of  "The  Financial  t:atpy,  K.  w.,  Kstatp  of  the  late,  Hamilton.  Ont — 
■Average  Man  Is  Hardly  Conaislaiit.  !  soldicr.s  and  sailore  that  will  probably  re-  Times.”  of  .Montreal,  from  the  pen  of  ,  I!;'ct!  H'.nry  G.*7i«mn't^n!*Ont  !!!.! 

.jRUll  from  the  optional  life  insurance  fea-  -M-  L.  Hayward,  n.C.L.  .Naturally,  Mr.  H.  t.,  i,onijon,  Or.i  , 

At  the  same  time,  according  to  an  officiaL  soldiers'  and  Sailors'  War  In-  Hayward  writes  with  the  law  of  Great  Hrit-  H.miiton  Oni 

of  one  of  the  Inrgoi  life  asRiirance  compan-  5jy7*aiu*e  legislation  now  before  C’ongress,  ain  and  of  (’anada  in  mind,  rather  than  that  (iraAPti,  F.  i^pM.^  M.B., Toronto 

ies.  the  average  man  doe.s  not  fully  apprre- .  our.se.  that  the  measure  i.s  of  the  United  States.  None  the  less,  fhe  «r.«stt  Mr,  A  k  ^  . 

elate  the  advantages  and  attractiveness  of  ^  ,3^.  j,.,  present  form.  Very  law  as  he  Interprets  it  on  the  basis  of  court 

life  assurance.  That  same  average  map  bas  ,|3rjre  numbers  of  the  voung  men  who  will  dei  isinns  is  in  fart  equally  valid  In  (his  Haifartj,  Mr.,  Fiortnr.  a.,  Toronto 

probably  purehased  a  building.  His  firs'  eompose  our  army  and  navy  will  lark  alto-  country.  Here  follows  a  full  reproduction  “*''’Ker''7T«romo''’' 

Jhought  Is  its  proie<-iion,  and  he  forthwith  jjpfher  such  po.ssible  beneficiaries  as  are  of  Mr,  Hayward's  article.  Hnnder.on  and  Small,  loronto  !! 

gets  in  touch  with  hla  fire  insurance  com-  '  HpnH^n».^i..t.-(:oi.  Th.  Hon.  Sir  John  s.,  r.v.o., 

pany,  and  hajt  his  polic.v  diaw'n  up.  That  H.  nrfrie,  Mrs.  Mary  M.,.Iohn  S.  Hendri.  and  Wllliam 

represented.!  sun  i^eincrease. 

tect.  But  (he  same  man,  more  often  than  j  •  .  n  Hiiu,  R  .  kstato  lam,  Vancouv»r.  B.  r  . 

otherwise,  forgets  that  hla  wife  and  family  Lisl  of  raniidian  IHreefors  or  .Members  of  Mne  Months  Business  Shows  (.am  01  Over 


irtibscribed  by  over  oOO  Notaries  in  the  Province  of  Quebec  who  act  as  agents,  of  the. 
Company.  Full  (government  Deposit. 

Security  to  Policy  holders  at  December  31st,  1916 
$326,000.00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL  .' 


SUN  LIFE  INCREASE. 


deiverve  the  same,  if  not  greater  protection  .Xdvisorv  Boards  of  .Inierican  and  j  $7,OWO,OOtl  Oter  Ifllfi— Last  Two  I'r'iiai'fnr  MrV  AnniVE  Sfon!'"foronTo”'' 

than  his  own  personal  interests.  !  British  Life  (  oinimiil-cs.  !  .Months  Aelive.  jj^kin ATom.'',  TorX^ 

A  Secnrlty  UonTcrtlhle  at  Par.  Uaiiadians  are  taking  an  Impm-tant  part;  The  business  of  the  Sun  Llf-"*  Assurance  K;nymui'r''A.^r* Md*^w.  g  w«t«on.  i-jn  tnj,n 

A  speaker  at  one  of  the  conventions  held  in  the  foreign  life  insnraner  field.  This  |  Company  of  Canada  for  ihe  first  nine  i.n..  Hamiiion,  om 

this  year  pointed  oui  that  unless  a  man  iRci  is  elearlv  demonstrated  in  ihe  follow-'  inonths  of  this  year,  aeeordlng  to  an  an-  l■ittf<■,  G.o.  k  .  Toronto  . 


conserve,  and  protect  his  natural  energies 
his  inborn  propensity  to  work  and  earn 


ing  Il;si  of  I'anadlaii  directors  as  m-eiiihersj 
of  advisory  boards  of  American  and  Brilisiil 


McOarth.”.  [.pighton  C..  K.C.,  Toronto 

notincemeni  made  from  the  hearl  office  of  MxrWpn^ic.  Kenneth.  Winnipeg,  Man 

,  .  ,  1.  u  J  I  McT/aren,  Arch.  K..  SeaOle,  Wash 


he  is  not  doing  iustice  to  either  his  own  life  insurance  companies.  Not  only  do  ii,o ; '^e  company  this  week,  showed  an  Increase  MM.ar.n,  Mr..  Kranm.  E..  D.  H.  C.  M.rt, 
very  good  efforts,  his  home  or  his  family,  names  of  prominent  Canadian  insiiranie  men  |  of  more  than  $7, 00p,000  over  the  same  period  MH.aren,  V'.?  *nTH.  e, 


very  good  efforts,  his  home  or  his  fahiily.  names  of  prominent  Canadian  insiirani  e  men  |  of  more  than 
At’hen  he  has  ceased  to  be  a  farioi  in  the  figure  in  the  list,  tint  llie  liankiiig  fi  ateniity  |  rif  l;ast  year, 
life  of  the  home,  his  insurance  polic.v  may  is  represenled  by  a  great  many  company  rei 

be  the  one  seniritv  of  all  those  he  iiiav  naiiK's,  sin-li  as  Sii  .lohn  Aird.  Sir  Kdimind  i  „  , 


The  Montreal  Agency  of  the 


Mrl.arpn  Fstat^.  Hamilton.  Ont 
MrtiXivn,  Dr.  (ieo.  H..  Toronto 


reports  business  under  which  ilie  MrLiron.  h.  e.,  Hamibon.  Ont 


full  year's  premium  was  paid  to  the 


Mrl.^ron.  Jean  M..  R.  A  LuraB  and  Henry 
McLaren,  iTruateea-.  Hamilton,  Out 


leave,  that  cbn  he  immediately  converted  into  ''alker.  Sir  I*  i  ('deriek  \\  illiatnb-ia.vloi .  Sit  from  January  1st  to  Seplem-  Mcf.arpn.  Jean  M*^..  Adarn  BroM$n?W.  r!  McLaren, 

rBOlid  cash,  and  at  par.  In  other  word.s  his  Alexander  Laeosit',  Sir  M.  V.  >1ereaillt  and  amounted  to  $2.b2.=i,4t>.S  against  $2-  and  H.  K.  McLar^.  iTruateeai,  Htmilton,Ont, 


casii.  and  at  par.  in  other  worrt.s  his  Aiexaioiei  i,.uoMr.  m.  v.  nim  amounted  to  $2.b2.=i,4t>.S  against  and  h  k  .McLaren,  iiruaieeai, 

ments.  good  enough  as  they  may  lie.  Si)'.  L  A.  .\1.  .Aikms.  Trust  and  induBinal  r.gs  754  ,3^4  yp3,._  33  jn,.i.p3,,,  of  .$:;,76,7iu.  Wm.*K 

only  be  converted  Into  money  company  official.s  also  ligure  actively  m  months  formed  the  high  iK»int  Macki«*m.  rharif^n  DougUa.  Toronto 

OSS.  Consequently,  the  estate  would,  ! of  lUe  period.  M«<-ki.m,  R*v.  T.  e.  s  .  Toronto 


,0?  Miekl.m,  Mis.  ('»r(>linp.  Toronto 

Macklem.  Sutherland.  Toronto  General  Trn.t. 

(Corporation,  Toronto  . 

,1?  Macphef«on.  Mra.  S.  R.  M..  Toronto . 

Merritt.  Wm.  Ingoraoll.  Toronto  . 

Mills.  .iame.M  H..  Hamilton,  Ont  . 

*  Mills,  Mrs.  Matilda  Grace,  Hamilton,  Ont 

,,,  Monahan,  T.  L..  Administrator  Alan  rameron 

'1:  Estate,  Toronto  . r 

Morrow,  G.  A..  Toronto.  .  •  • 

c  Morrow  W,  G..  Peterborough.  Ont  . 

"  G’Reilly,  E.  B..  M.l)..  Hamilton,  Ont  . 

ten  Osier.  Mrs.  Lilly  M.,  Toronto  . 

Pellatt,  Col.  «ir  Henry  M..  C.V.O.,  Toronto . 

1  Plummer,  Jas.  H.,  Toronto  .... 

•  ^  Plummer.  Ja*.  H.  do  truati,  Toronto 

Provident  Invesiment  ('ompany.  The,  Toronto  .. 

^  Ramsay.  Mi.as  FJdith  S..  Toronto 
a  Reeve,  Richard  A..  M.l)..  Toronto 
,,2  Richardson.  Mrs.  Elizabeth  G..  New  York 
R'chardson.  H.  A.,  Toronto 

Ritchie,  Jessie  T.  F..  Estate  late  W.  F.  Ritchie, 
^  Executor,  Montreal 

«  Robinson,  Mrs.  Lydia  A.  E..  Hamilton,  Ont  .. 

gev  Robinson.  Wm.  Arsley.  Hamilton,  On*  . 

nn  Scadding,  Dr.  H.  (  rawford.  Toronto  .  .  ... 

'li  Spragge,  Mrs.  F/Nie,  Toronto 

a/  Slralhy.  Mrs.  .Agnes  S..  Gerard  R.  Strathy  and  H. 
^2  J.  (rrasetf.  'Tru.s^ec:*  .  Trronto  . . 

Stuart,  Robert.  Chicago.  Ill  . 

Thomas,  Miss  ('aroline.  Oxford.  Eng  . 

Thomas  Misa  Marian  ('helston.  Eng  . 

4  Todd.  A.  T..  Estate  late  .Tohn  T.  Small  and  Goldwin 
-2  L.  Smith,  tK^xerrjtors'.  Toronto 

iP  Toronto  General  Trusts  Corporation,  The.  True- 

*  teeat,  Toronto 

-o  Torrance,  Rev.  Edward  K..  Kingston,  Gn» 

^  Wade,  Mffi.  Jean  M.,  Hamilton.  Ont  . 

,  Walker.  Sir  Edmund.  Toronto 


BLACK  &  ARMSTRONG 

(Suceeaaorf  to  Rohlnaon  &  Black;  ' 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Land*,  Mortgages  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


Mercliants  Casualty  CompaDy 

Insurance 

Accident- -$1.00  Monthly— Health 

Toronto  MontrosI  Winnioog 


Investments,  good  enough  as  they  may  be.  '5ii-.  ,).  A.  M.  .\ikiiis.  'rrtisl  and  induBirlal 
>i4iaps.  only  be  ronverted  into  money  <-oiiipaiiy  offit-ials  al.so  ligure  aclively  in  the 
at  a  loss.  Consequently,  the  estate  would. 

^)f  necessity,  havi>  lo  undergo  a  process  of  'I  he  I'ldiitburgii  Life  A.ssurance  Conipnny. 
adjustment,  while  in  tiie  meantime  the  fam-  “  "  i.oi-kiiaii  Coition,  (iiainnau:  i-:.  it. 

lly  wouid  be  forced  to  scramltle  aiong  as  U.  Ciarkson,  Sii  .lotin  .\ii-(i.  'I'iie  l-iquitaipie 
best  they  may,  and  with  no  good  assurance  Life  .Xs.siiianct'  .'-^ot-icit  of  liie  ilnii-d  States. 


iifi  Walker.  H.  B.,  Montreal 
45  Wardropf,  W.  H..  K.C..  and  W. 


Estate,  Hamilton.  Ont 

LWardropp.  W.  H.,  K.(\,  A-  Dr.  A  E.  Malloch,  Ha- 
^  milton.  Onf  ... 


Watt.  .Mrs.  Kathleen.  Toronto 
Wood.  K.  R..  Toronto 
Wood.  W.  A.  P..  Toronto 
\oung.  Miss  E.  M  .  Hamilton.  Ont 
V  ounR.  John  C.,  ir.,  Windor?,.  Opt  ,  , 


THE  PART  OF  GOOD  WILL. 


that  bettered  conditions  would  enable  them  —- Directn-r:  Sir  Kdmiir 
to  realize  on  the  estate's  holdings  for  some  Hon.  Wnllatc  .Xcsltiti. 
■considerable  lime  to  come.  'I’lie  Gresliam  l,ife  Ass 


Sir  Kdiiiiind  Walker;  iiustecs: 
■c  .Xcsititi.  Hon.  Wni.  Hariy, 


Francis  H.  Sisson,  vice-president  Guar- 


Voliintary  I’ereeiilage  Is  Low.  \nies  .M 

During  the  past  decade,  the  life  as.sur-  Atkons,  K 


The  Gresliam  Life  A.ssuranee  Society,  Lim--,  Hnty  Trust  Company,  in  an  article  on  "Ad- 
ited.  K.  \V.  Lvans,  ch,-)irman;  Sir  H.  It.  \ertising  For  (iood  Will."  introduces  his 
Ames,  .M  l’.;  W  m,  Hanson.  Sir  .1.  M.!  subject  with  the  following  storv,  the  moral 

Atkons,  K  i'.  The  l.ife  .-(ssoelaliftn  of  Scot-;„f  v,i„u  ..,01  v,  ^ 

M  .  V  ,  r.  1  k  '’*  which  will  be  interesting  to  all  busmc.ss 


During  the  past  decade,  the  life  as.siir-  Atkons,  K  i'.  The  Life  .-(ssoelaliftn  of  Scot-;„f  v,i„u  ...oi  u  t,,. _ 

ance  companies  have  spent  large  sums  in  land.-  .1.  D.  Kippen.  .Meieliants  Bank  of!  ^  which  will  be  ml  resting  to  all  busiuc.ss 

educative  campai,gning.  ThaT  is,  they  have  Canada,  .Montreal.  The  Liverpool  and  Lon-1  i 

made  great  efforts  to  so  educate  the  indivi-  don  and  Globe  Insurance  Company,  Limited.;  Several  .years  ago,  when  T  lived  "out 
dual  that  he  will  readily  appreeiate  the  — Sir  Frederick  Williams-Taylor,  Sir  Alex- j  west,”  an  insiiranee  man  called  on  me.  He 
presence  of  so  many  good  points,  and  the  ander  Lat  osie.  .M.  Chevalier,  W.  .M.  Mae- '  told  me  that  a  IViend  of  his— whft  knew  me 

absence  of  a  great  many  bad  ones  in  life  iilierson.  'The  London  and  l.aneashire  l.ife'  had  told  hitn  that  I  was  not  earriing 

assurance,  and  voluntarily,  seek  to  have  a  and  General  Asstirance  .Assoeiatiou,  Limit- j  enotigh  life  insttranee.  He  wanted  to  know 
policy  for  himself  drawn  up.  Statistics  ed.—  Dircclors:  H.  B.  MacKenzio,  F.  ('.'if  that  was  (he  ('a.se.  I  hesitated,  took  a 
show  that  the.  pereeniage  of  people  who  do  Pratt.  A.  .1.  Dawes,  H.  F.  Hebdcn.  .Alex.  '  mental  inventory  of  the  policies  1  held  and 
this,  however,  i.s  stnall.  In  almost  every  Bissett,  manager  for  Canada;  local  commit-  admitted  that  perhaps  it  was.  He  thanked 
eas-?.  the  individual  has  been  solicited  by  a  tees  and  hoards  of  referenee;  Wtnniiteg,  \\.  Into,  pulled  out  a  business  card,  said  he 
^  specialized  salesmen,  and  it  has  been  neces-'  p.  Allan,  chairman:  C.  C.  Cbiittuiin.  D.  K.  wmtld  like  to  feel  that  any  letter.s  he  might 
sary  for  him  to  recover  the  ground,  .and  Sprague,  A.  L.  .lohnson;  l-lalifax.  llecioi-  write  me  aboitt  insurance  would  be  read  and 
practically  re-educate  the  prospect  lo  a  full  t  .Meinnes.  i-hairtnan :  Walter  Mitchell,  II.  R.'  wished  me  good-day!  The  interview 
appreciation  of  what  life  assurance  is  and  |  silver.  .Metropolitan  Life  Instn-ancc  Com-|hafl  lasted  about  a  minute,  and  a  half. 

W'hat  It  can  he.  .  '  pany. —  Sir  -William  .Mackenzie.  The  Mti-j  Two  or  three  days  later,  f  received  a  let-i 

N-?veriheless,  assurance  men  will  not  hesi-  mal  Life  Insitt-anee  Company  of  New  York.'  ter  front  hint.  It  was  nol  a  form  letter,' 
tate  to  say  that  it  is  rnurh  easier. to  .write  Trustees:  W;  O.  H.  Itodds,  the  Mont-reaL  dealing  in  glittering  generalities  or  lellingf. 
life  policies  now  than  it  was  ten  or, fifteen  1 ’rvpgi  co.  New  York  Life  Insttranee  Com- !  how  big  a  surplus  or  how  manj'  policyhold- ! 
years  ago.  But,  this  fact  Is  attributable,  pany.— Tt  iislee;  Tho  Royal  'I'ntsr  Company,  ers  his  company  had.  It  was  an  individual  i 
according  to  those  people  who  are, closely.  North  nritisU  and  .Mercantile  Insuranee  I  letter  from  him  to  me.  emphasizing  the  fact  j 

.  in  touch  with  the  situation,  not  so  much  to ,  conipany.— G.  N.  .Moncel,  5Yni.  .MeMaster.  that — according  lo  my  own  admission — Ii 

the  educative  campaigning  as  to  the.  high  f.  i,.  Peasr.  Phoenix  Assurance  Company,  needed  more  insurance  and  that  the  well-j 

.  class  of  salesmen  that  the  companies  eni- 1  cjmjtofj,  .  <■•.  \\\  Dean,  chairman;  Brig. -Gen.  being,  nay,  perhaps,  the  existenee,  of  those 

ploy.  At  one  time  an  illusion  exlsied  that  f.  .S.  .Meigheti,  ;l.  .M.  .Mclnlyre.  .Sir  H.  K.  dependent  upon  me  would  nol  he  safegtiard- 

a  life  assurance  agent  was  nothing , more,  or  Kgap.  k,r.  The  .Standard  Life  Assurancej  ed  until— and  unless  I  had  increased  myl 

.  .  ^esB  than  a  hold-up  man  In  disguise,  andcompaiiy.— I-:.  R.  Girenshlelds,  chairman;;  life  insurance  by  at  least  $5,ono.  I 

.  that  he  was  not  out  to  do  his  prospect  a  sen-,  sir  H.  V.  .Mriedith,  D,  Forbes  Angus,  F.  5V.  1  In  course  of  lime,  another  letter,  empha- j 

.  Tice,  but  to  harm  him.  That  Idea  has  long;  Molson.  C.  R  Gordon.  The  Star  Assurance!  sizing  this  same  point  reached  me.  Then 

since  been -exploded  as  a  fallacy.  Tho  as- 1  gf„.j4,(y. —  Fdw  in  Hnitson,  Rev.  William  another — and  another— and  another.  > 

-  Surance  agent  in  approaching  his  man,  can  i  The  Slate  Life  rnStiianee  Com-i  I  not  -reeall  how  many  letters  I  got.' 

[.  present  one  of  the  finest  business  proposi- ;  pany.-  Tnisit'e,  The  National  Trust  Com-'  '  know  that  I  read  them  all.  Well,  one 
^ offeiytd  anyone.  Theipauy  Tyavelei-.s  liisuranee  Comnanv !  (fc.'’ — perhap.s  six  weeks  or  two  months  af-j 

prospect  is  not  assuming  a  risk;  nor  is  he  „f  uavttonl.  Conn.— Trlistees:  Frank  F  '  fP''  f**'^*  call- my  insurance  friend  drop-| 
,  placing  his  money  In  a  more  or- le.ss  doubt-  parkins,  Fred.  W.  Kvans,  The  RovnI  Tritsl  ^  never  knew  exactly  howi 

2ul  enterprise.  He  is  investing  his  -money  Companv.  !  it  happened  but  in  a  very  few  minutes,  he; 

y  in  a  gilt-edged  security;  he  ie  protecting  hi.s  ' _ _ _  had  my  name  on  the  dotted  line.  As  he  j 

home  and  wife  and  family- -or  capitalizing  IMPfin'T  4  ntt-  Tkirr-ittirkw’  'folded  the  application  blank  and  put  it  in! 

his  natural  energy  so  that  tho  fruits  of  his  lAUUKIA.Nl  UhAIMUIV.  pocket,  he  leaned  forward  and  asked;  ' 

labours  will  live  long  after  he  has  ceased  ;  -  —  ;  "You  reail  mv  letters,  didn’t  you?" 

*  to  b«  an  active  factor  In  the  business  of  his  .Mt  .  lusliee  1  niiitetou  derided  an  important  |  "vof,."  f  paid. 

community.  After  a  man's  death,  unless  he,  •'’“P''’’*"''  Fomt  Ihis  week.:  "how  did  th-ey  impress  you?' 

has  been'-wise  enough  to  make  the  neoessary  i  Uontinental  Insurance  Company  ofi  -Thev  were  all  right,’  I  answered, 

prcrlalon,  the  income  he  brought  into  the;  '’”*'**  »'icd  .1.  Kriiest- Gagne  and  George!  effect  did  (hev  have  in  inducing 

home  ceases,  and  tho  home  is  broken  up.  '  Krnesl  Bourgei.  both  of  Montreal,  for  $182.45 1  .^.3,,  increase  your  insurance  ?  ” 

Put,  if  present  indications  can  be  taken ' "  as  said  to  have  been  col-|‘  j  said 

tiR  a  basis  upon  which  to  form  judgment.  |  for  the  plaintiffs, ,  -sure ’about  that  ?’’  was  his  next  question, 

time  la  not  far  distant,  if  not  at  hand,!  account  forr  the  money.;  .'Yes.”  said  T. 

.jijUBa  life  Insurance  will  be  regarded  more  I against  Gagne  hyi  answered  "T  think  you're! 

^  as,  a  dally  ne.cessity-.a  eommodiiy.-jthan ,  ’".r' ' »  blanket., 

thbwhstract  quantity  that  it  is  thought  to  from  Bout  get  the  amount  'n  question ;  ^  through,: 

be  tV-rtay.  on  (he  grounds  that  he  had  bound  himself,. Ktanket.  Rut  the' 


CANADA 


AN  IMPORTANT  DECISION. 


ONB  or  THB  BBST  AUTHORIZED 
INVESTMENTS  SOU  TRUST  RUNOS 

IS  OUR 

Debenture 

A(K  POS  BSORLST  ''aSOUT  OSBENTURSI  ■ 


on  (he  grounds  that  he  had  bound  himself  j 
in  wflUiig  to  the  plaintiffs  to  the  extent  of, 
$500  to  leimbiirse  the  plaintiffs  all  moneys) 
which  the  defendant  Gagne  should  collect 
and  fail  to  pay  the  company.  Rourget. 
pleaded  a  company  officer  had  stated  he  was 
not  qualified  to  act  as  surety;  that  he  had 
not  been  notified  his  surety  had  been  ar- 
cejttcd;  and  that,  therefore,  the  writing  up- 


"Sure  about  that  ?"  was  his  next  question,  j 
"Yes.”  said  T.  1 

"Well,*  he  answered.  "T  think  you're! 
wrong.  When  a  woman  washes  a  blanket,, 
she  uses  soap.  When  she  gets  through,: 
there  is  no  soap  in  the  blanket.  Rut  the' 
soap  has  done  its  work  just  the  same.  Yon 
will  tell  me  that  if  you  had  not  needed  more, 
insurance,  you  would  not  have  filled  out! 
this  applieatiiyn.  Quite  right  !  But  do  you 
suppose  you  would  have  taken  out  more  in¬ 
surance  if  someone  had  not  asked  you  to  do 
so  ?  Maybe  you  wtnild.  Maybe!  but  may¬ 
be  not  !” 


on  wlilch  Ihe  company  based  the  'claim  was 

of  no  value.  The  Court  held,  however,  that  'I'Nb  Part  of  Good  Hill  in  Making  the  Sale. 


Pald'Up  Capital  • 
Reserve  -  -  - 
Assets  -  -  - 


$2,410,926.00 
686,902.00 
7,4  6,971.00 


I  the  company  had  proved  thetr  claim,  and 


"No,  I  said.  "I  don’t' believe  F  would.  ! 


THE  GREAT  WEST 
PERMANENT  LOAN 
' COMPANY 

HEAD  OFFICE  .  WINNIFEO,  CAN 
BRANCHE*;'' 


condemned  Bourget  to  pay  plaintiffs,  in  his  And  what  is  more,  I  would  not  have  taken! 
quality  as  debtor,  jointly  and  severally  with  this  policy  If  you  had  not  called  on  me, and! 
the  defendant.  $182.45,  with  Interest  from  followed  up  your  call  by  writing  those  let- I 
March  21st,  1017,  and  the  costs  of  the  ac-  ters  and  following  up  the  letters  by  calling  j 
tion.  again.  Yout  first  call  made  us  acquainted.  ) 

- - -  Your  letters  told  nie  why  I  should  have  more 

^|t|ipi  118.  FOlt  If  ill  1\UF  insurance.  They  bred  good  will.  The  call 

SIRPLIS  FOR  HAIL  IISblKAlM  h.  3^^.  ,33kin„  pinched  things. 


SI  RPLI'S  FOR  HAIL  INSURAXCK. 

The  surplus  of  the  Hail  Insurance  Com- 
I  mission  for  Saskatchewan  this  year,  pcoord- 
ing  to  advices  from  Regina,  will  be  between 


Subscription  rates — $3.  a  year  in  CanaPa;  in 


$50,000  and  $100,000,  The  gross  estimated  Breat  Britain.  12s.  a  year;  In  United  BUtea 
revenue  is  about  $!)00,000  and  the  losses  $8.60  a  year.  Cut  out  the  auhscriptioB  torm 


How  best  to  Serve 

Every  Canadian  can  help  in 
the  successful  application  of 
the  Military  Service  Act 

The  Military'  Service  Act  is  the  law  of  the  land.  Tt  will  be  enforced  sincerely 
and  with  firmness,  but  fairly.  Reinforcements  to  be  raised  are  limited  to  lOO.OO’O 
men.  who  arc  being  selected  by  tlic  country,  not  by  the  militarv  authonty. 
Military-  control  does  not  start  until  these  men  are  chosen. 

The  Men  Called  Can  Help 

The  first  call  is  for  men  between  the  ages  of  20  and  34  inclusive,  yvho  were  unmarried 
or  widowers  without  children  on  July  6,  1917.  All  these  men  should  go  immediately' 
before  a  Medical  Board  in  this  district  for  examination  as  to  physical  fitness.  If  thev 
are  not  placed  in  the  Medical  Category  A, -their  present  obligation  cea.ses.  '  If  found 
physically  fit  and  placed  in  Cftlegorv  they  should,  immediately  after  the  issue  of. the 
proclamation  calling  out  the  litst  class,  visit  the  nearest  post  office  and  report  for  service 
bn  a  printed  form  supplied.  If  reasonable  ground  for  claiming  exemption  exists,  an 
exemption  form  may  be  obtained  from  the  Postmaster,  and  filled  out.  The  Postmaster 
will  forward  this  form  to  the  Registrar  appointed  for  the  district,  and  the  man  seeking 
exemption  will  tlten  be  advised  by  mail  when  and  yvhcrc  he  should  appear  before  an 
Exemption  Board  to  have  his  case  taken  up. 

The  Employer’s  Part 

Employers  will  find  it  to  their  advantage  to  .see  that  all  the  men  in  their  emplov 
who  are  in  the  first  clajts  under  the  Military  Service  .-^ct  appear  as  soon  as  possible 
before  a  Medical  Board  for  examination  Should  an  employer  desire  exemption  for 
any  one  of  his  men  who  is  found  physically  fit,  he  may  seek  it  on  the  following  grounds; 

(11  that  the  national  interest  demands  that  a  man  be  left  at  his  work 
rather  than  placed  in  military  service. 

(2)  that,  instead  of  doing  militarv  service,  a  man  should  be  used  in  work 
for  which  he  has  special  qualifications. 

(3)  that  it  is  expedient  in  the  national  interest  that  instead  of  being 
employed  in  militai^'  service,  he  should  continue  to  be  educated  or  trained 
for  any  work  for  which  he  is  then  being  educated  or  trained. 

Duty  of  P arent  or  Near  Relative 

Parents  or  near  relaUves  of  men  in  the  class  called  mav  applv  for  their  exemption 
on  the  aboy^  grounds  or  because  of  some  special  domestic  reasons.  In  this,  as  in  other 
cases,  delay  is  a  grave  mistake. 

Issued  by 

-  -  The  Military  Sendee  Council  — 


about  $750,000. 


printed  IB  tbls  issuai. 
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Remarkable  Progress  Shown  by  Lymburner,  Ltd.,  for  Past  Three  Years 


Next  cornea  Inside  profile.  This  operation 
was  started  as  a  regular  one  very  rocently" 
and  It  gives  very  good  results.  The  Govern¬ 
ment  Inspection  Department  are  very  par¬ 
ticular  about  the  thickness  of  neck  and  by] 
completing  this  operation  after  the  body  Is' 
ground  insures  a  uniform  thickness  around 
the  whole  circumference. 

The  next  operation  Is  base  grinding.' 
Three  Ford  Smith  machines '^re  used  for' 
this,  one  machine  Is  equipped  with  an  ai:* 
chuck  and  the  other  two  with  a  lever  oper¬ 
ated  collet  chuck. 

The  next  is  crimping  and  grooving,  two 
very  simple  machines  are  used  for  this 
operation. 

The  bases  of  all  shells  are  then  buffed  so 
that  If  any  flaws  or  seams  are  in  the  base/ 
they  will  show. 

Marked  on  Stamping  Machine. 

After  preliminary  Inspection  the  shells 
I  are  marked  on  a  stamping  machine.  After 
i  marking  they  are  brought  domi  to  the  next 
floor  and  the  bands  are  pressed  on  by  two 
Lymburner  band  presses,  operated  by  two 
small  pumps  made  by  the  company. 

The  bands  are  then  turned  on  by  threa 
I  hand  turning  machines,  only  ivo  of  v-hich 
I  are  used  most  of  the  time.  The  machine.^ 

!  run  continuously,  the  head  stock  being 
!  equipped  with  an  air  chuck  and  the  tail 
!  stock  with  a  lever  and  spring.  Front 
i  roughing  and  hack  finlshin.c  fools  are  used. 

I  The  shells  are  then  assern’iied  The  on’.:’ 

1  special  feature  in  *his  department  are  two 
socket  screwing  machines  These  machines 
I  save  an  awful  lot  of  hard  labour  and  put 
.  the  sockets  on  good  and  secure 
i  The  next  operation  ir.  .-socket  turning. 
Three  machine.^  heing  used  for  this  purpcse. 

'  After  this  operation  the  shells  are  put 
through  the  final  stages,  such  as  hand  sir¬ 
ing.  cleaning,  etc.  Then,  the.’-  go  into  fin.il 
inspection. 

1  After  final  inspection  ther  .jr®  painte.d. 
Five  portable  piarhines  motor  dri'' c-n  are 
Used  in  this  connection 

The  shop  is  a  three  storev  hullding  about 
X  fin  ft.,  fioy-  of  which  is  used  for  shell 
'  manufarturinc.  or  14, non  jq  fp.*  of  floor' 
area  m  all  All  materi.al  has  to  he  trucked 
,  both  to  and  from  the  Place  Viger  Station  of 
the  ChP  R.  a  distance  of  about  three  hun¬ 
dred  .vards. 

I  The  best  month's  output  so  far  obtained 
I  was  ing.nnn  shells  thnouch  all  operations 
which  gives  approximately  s  shells  per 
square  foot  of  floor  area  per  month  Three 
I  S  hours  shifts,  six  day?  a  week  are  used. 

I  Female  l^orkers  on  Fuses. 

Conditions  In  the  metal-working  indns- 
,  tries  compelled  plant*  owners  to  emplo-  fe- 
'  male  help  for  all  classes  of  service,  and 
this  is  probably  more  pronounced  in  the 
I  fuse  feature  of  munitions  work  than  in  an:* 

I  other,  not  only  berau?e  of  the  lighcer  na¬ 
ture  of  the  work,*  hut  also  du®  the  fact 
i  that  .girls  and  women  are.  in  many  respects, 

I  better  fitted  shan  men  for  chose  operations 
I  where  a  sens,iti>  e  and  dellcase  touch  aiM 
esnential  to  economic  and  qualitv  prcduc- 
I  fion  Such  a  cirenmstanc  e,  hmve  -er.  has 
created  executive  prohlcm.s.  involsin,?. 
i  among  others,  drastic  change*  in  the  w-bohx 
atmosphere  associated  with  mechanicaii 
engineering  shop  pi-a.ctice,  in  order  to  solva 
the  question  of  suitable  en''  ironment  for  tha 
class  of  help  now  employed  ^"hile  favour¬ 
able  conditions  may  pot  pr.'’’. ail  m  all  estab¬ 
lishments  where  "diluted"  labour  - 

ed.  the  L\"mburner  plant  has  at  least  yrfi 
the  comfort  and  accommodation  of  all  I'a 
employees  on  the  same  leiel  as  th.at  of  tb.s 
material  production,  realizing  'hat  the  best 
in  the  latter  respect  can  only  be  achiever! 
under  satisfactory  working  conditions  Ow¬ 
ing  lo  the  tedious  nature  of  the  woik.  tho 
I  management  have  pro'  ided  a  large  rest 
i  room  for  the  convenience  of  the  girls,  aud 
I  periodical  intervals  of  fifteen  minutes  each 
i  are  allowed  each  girl  in  order  that  she  ma” 
j  I  el  urn  to  her  place  refreshed  and  he  better 
I  fitted  to  perform  the  duties  required  .4. 


by  66  feet,  while  today  In  addition  to  the 
latter,  there  has  been  constructed  a  threer 
storey  building  116  by  50  feet  the  whole 
being  deimted  to  the  purposes  af  shops, 
store  houses,  office  buildings,  etc.,  the  total 
value  of  the  real  estate  being  valued  at 
$200,000. 

Output  Gradually  Increased, 

TThen  the  company  started  the  shell 


OFFICALS  OF  LYMBURNER,  LIMITED,  WHO 
MADE  SUCCESS  OF  MUNITION  BUSINESS 


Capable  Management  Responsible  for  the  Record  Progress  Made  During 
the  Past  Three  Years — ^lonthb'  Output  Has  Been  as  High  as  108,000 
Shrapnel  Shells,  and  273,000  Fuses — Principal  Officials  of  the  Com¬ 
pany  at  the  Beginmng  of  the  Wai*  Put  Their  Personal  Money  Re¬ 
sources  Into  the  Shell-Mailing  Business,  Gathered  an  Efficient  Staff 
at  High  Cost  to  Direct  Technical  Departments,  Built  Large  Extensions 
to  the  Plant,  and  Received  Their  Reward  Through  the  High  Standard 
of  Their  Munition  Production — Firm  Also  Handled  Large  Order  for 
the  Russian  Government  With  Complete  Success. 


Th«  extraordinary  Impetus  given  to  the 
manufacturing  business  in  Canada  as  a 
result  of  the  placing  of  munitions  orders  f'?r 
the  British  and  other  governments  has 
placed  the  Canadian  industrial  concerns,  as 
a  general  rule.  In  a  ver:.-  satisfactory  finar.- 
*  a!  nasition.  w-hile  at  the  sa.me  time  plants 
have  been  brought  up  to  a  state  of  perfection 
that  was  little  dreamed  of  three  or  four 
years  ago.  In  this  respect  it  is  doubtful  if 
any  greater  success  has  been  attained  by 
any  Canadian  company  in  comparison  with 
the  progress  made  by  Lymburner.  Limited 
of  Montreal. 

At  the  outbreak  of  war  in  t914  this  com¬ 
pany  carried  on  a  machine  and  brass  foun¬ 
dry  business  w-ith  a  capital  of  $75,000,  but 
the  principals  of  the  firm  were  quick  to 
realize  the  enormous  developments  that 
w-ere  bound  to  result  in  the  line  of  manu¬ 
facturing  as  a  result  of  the  beginning  of 
the  world  war,  and  without  hesitation,  and 
with  an  abundance  of  faith  in  their  ability 
to  handle  the  work,  they  set  about  enlarg¬ 
ing  their  plant,  and  installing  the  necessary 
machinery  to  handle  the  business,  which 
they  believed  would  come  their  way,  They 
were  not  disappointed.  They  were  success¬ 
ful  in  securing  orders,  on  which  they  start¬ 
ed  .  work  without  delay,  and  the  output  of 
the  company  in  this  regard  compares  favour¬ 
ably  with  any  manufacturing  plant  In  Can¬ 
ada,  in  fact,  it  has  been  stated  that  the  work 
turned  out  by  Lymburner.  Limited,  has 
been  the  subject  of  special  commendation 
on  behalf  of  the  Munition  authorities  at 
Ottawa  This  was  the  more  gratifying 
the  officials  of  the  company  because  of  the 
fact  that  in  the  manufacture  of  shrapnel  the 
machinery  used  was  made  and  designed  by 
the  company's  officials,  all  of  it,  of  course 
being  of  special  design. 

OfPirlals  YVere  Alert, 

The  company's  efforts  in  connection  with 
the  manufacture  of  m.unifions  w  as  success- ; 
ful  from  the  start  for  which  the  credit  must  j 
be  given  to  the  president  of  the  (..ompany. ' 
Louis  Marcel  Lymburner.  and  the  general 
manager,  tvalter  Edward  Halley,  With  only  | 
SFS.WO  capital  it  looked  rather  a  hlg  under-, 
taking  to  get  into  the  munition  manufac- ! 
turing  business,  hut  with  characteristic ! 
energv  they  decided  that  they  w-ould  rau.se ' 


L.  M.  IIMBIKTEB 


E.  HAILET 


personal  fortunes  in  the  new  business,!  addition  to  the  cost  or  extensions  to 
meant  that  success  must  come  otherwise  the  ■  t-uildinge.  higher  salaries,  new  machinery, 
venture  would  prove  entirely  dlsastrou*.  In  there  is  an  item  in  connection  » ith  the 
this  connection  if  ma^  also  be  stated  that  manufacture  of  munitions  which  is  not  only 
the  company  entered  on  the  construction  of  of  the  first  importance,  but  which  entails 
additional  buildings  the  more  effectively  to 'a  very  considerable  outlay  of  money,  and 
handle  the  munition  orders.  ^  that  is  the  matter  of  gauges.  The  Lym- 

.  burner  Company  follow-ine  the  Johansson' 
T  nfainiesfi  of  Hearv  J  axes.  provided  itself  with  a 

Fnder  the  circumstances  the  profits  stock,  and  in  adiDon  to  those  alread.v 

accruing  to  the  company  are  thoroughly  bag  a  reserve  storage  of  this  class  of 

deserved  for  if  losses  had  been  sustained  it  goods  amounting  to  thousands  of  .toPars. 
meant  the  ruin  not  only  of  the  companv.  but  another  Indication  of  the  perfection  of 
of  the  financial  position  of  the  officials  ■  Tnanagement  w  hlch  has  resulted  in  the  corn- 
named  above,  and  they  would  be  without  pauy  establishing  such  a  high  manufactur- 
redress  This  1*  a  very  striking  Instance  j^g  reputation  with  the  Imperial  Munitions 
of  tie  unfairness  of  the  Canadian  excess  soard. 

profits  tax  especially  when  the  le'-y  of  ^s  to  what  course  tie  company  will  fol- 

is  ’’aken  Into  consideration  for  *he  reason  ]/)■«•  when  the  demand  for  m’initlons  be- 
*hat  th*  risk  which  Messrs.  Lymburner  and  comes  a  negligent  quantity  it  is  at  the  pre- 
Halley  incurred  was  not  worth  the  surplus  jf-qt  time  hard  to  say.  but  there  ie  little 
of  profits  w  hich  is  received  after  a  75'"'-  de- •  doubt  that  the  same  business  acumen  and 
duct.ion.  in  fact  thet  make  the  candid  ad-  injtenuiry  which  brought  such  a  success  to 
mission  »hat  had  ’hey  known  such  a  tax  the  munition  manufacturing  w-iu  be  applied 
would  be  levied  they  would  ne*  er  have  ,„.j,h  equal  force  to  other  sources  of  con- 
undertaken  tie  business  structive  effort,  with  a  similar  reward. 

The  company  is  f.odax  on  a  solid  financial  „  .  .  „  .  ... 

.  ,  .  .  Perfect  Fnetorr  Kqnipmmt. 

basis,  assets  amounting  »o  around  i^ia.OOO  •  ’  ' 

compared  w-ith  current  liabilities  of  ?;75,eivi.  A  visit  through  fie  various  branches  of 
The  rompar.v  is  a  close  corporation,  the  companVs  works  shows  that  no  details 
principal  shareholders  being  Messrs.  Lym-  ha'.’e  been  overlooked,  everything  Is  in  its 


P.  BEISOLDS 


F.  r,  MePOyALD 


JftlE  liESf. 
OF'OUALITt' 


the  necessary  funds,  and  they  did  so.  each 
gentleman  putting  Into  the  business  about 
all  the  money  he  had  In  tie  world,  but  their 
desire  to  enlarge  their  business  and  at  the 
same  time  perform  a  patriotic  w-erk  bt  help¬ 
ing  the  yiother  Country  to  increase  her  «  ar 
facilities  has  met  with  deserved  success. 

Took  Heavy  Bisks. 


place,  and  there  is  a  place  for  everything. 
Each  department  is  assigned  to  commodious 
'  quarters,  provided  with  an  abundance  of  light 
and  air.  Female  labour  is  empley-ed  to  a  very 
large  extent,  and  every  effort  is  marie  to 
make  their  lot  a  comfortable  oite.  F'or  their 
convenience  a  recreation  room  Is  provided, 
where  they  can  partake  of  lunch,  loaf  about, 

I  read,  write,  or  indulge  in  any  pastime  to 
their  liking  In  fact  the  company  seems  to 
have  protfided  every  comfort  possible  in 
connection  with  their  emplovres,  MTiere 

■  there  1*  such  a  large  lot  of  machinery  in 
I  operation,  and  ow-jng  to  the  danger  asso¬ 
ciated  w-ith  the  manufacture  of  munitions.  It 
is  natural  to  suppose  that  the  work  is  not  | 

;  altogether  free  from  accidents  In  this  re- 
;  gard  the  company  again  show-s  its  sollcita- 1 
j  tion  for  its  employees,  for  It  hae  on  tb/i ' 
‘  premises  an  up-to-date  miniature  hospital. 

.  with  a  competent  nurse  cominually  in 
charge,  where  w-orkere  are  immediately . 
'  treated  in  case  of  accident,  prompt  treat- 
I  ment  saving  the  patient  the  unnecessarv  ■ 
'  suffering  and  pain  consequent  upon  the 
I  waiting  for  outside  help  w-it  hthe  chances  . 

I  of  life  itself  being  saved  by  prompt  medical ; 
1  attendance.  j 

Improved  Method  of  Inspection.  i 

I  j 

!  A  prominent  fact'or  In  the  success  of  the  j 
i  company's  output  is  ’he  method  of  inspec- , 
‘  tlon  adopted  The  inspection  department  is  j 
i  entirely  separated  from  the  manufacturing  | 

■  department,  both  departments  •  being  in  I 
charge  of  capable  officials  who  make  separ- 1 

'  ate  reports  to  the  general  manager  As  a  i 
i  result  there  is  no  increase  in  output  at  the 
'  expense  of  the  standard  of  perfection  in  j 
I  the  finished  article.  Mr.  F.  C,  McDonald  Is 
the  "orks  manager,  and  Mr.  P  Reynolds, 

'  the  superintendent  of  Inspections. 

I  President  Lymburner. 

j  The  personality  of  the  men  who  have  j 
'  been  respon.sible  for  the  success  of  the  firm 
i  ■a-ill  undoubtedly  prove  Interesting  to  the 
:  readers  of  this  article.  The  president  of 
the  company  I/>uls  Marcel  Lymburner,  was 
.  bom  in  St  Henry  on  September  7,  1S71.  the 
son  of  Marcel  E.  Lymburner.  formerl.v 
mayor  of  St  Cunegonde.  His  ancestors 
were  Scotch,  having  come  to  Canada  with  a 
Scotch  regiment  in  1793,  The  great  grand¬ 
father  of  the  present  head  of  the  firm  w-as 
one  of  the  promoters  of  the  Lachine  Canal 
Mr.  Lymburner  was  educated  in  Montreal, 
and  on  leaving  school  served  his  time  with 
his  father,  who  carried  on  business  as  brass 
founder,  finisher  and  plater  for  over  forty 
.vears  in  Montreal.  He  remained  in  his 
father’s  employ,  working  through  every  de¬ 
partment  of  the  business  until  1393.  when 
he  joined  the  firm  of  Robert  Mitchell  &  Co.,  j 
with  whom  fie  remained  for  two  years.  He  ] 
returned  to  hi?  father’s  business  in  order  *0 
succeed  the  latter,  and  has  been  engaged  in  1 
this  buslnes  conttnuously-  for  twenty  one  | 


large  hall  filled  w-ith  wash-hasln*  and  cloa’z: 
lockers,  has  also  been  Installed.  .As  acci¬ 
dents  are  Incidental  to  machine  shop  work, 
the  firm  have  equipped  a  small  room  with 
every  facility  for  "First  .Aid"  service,  a 
trained  nurse  being  in  charge  con’muously. 

Inspection  of  Fuses. 

Each  fuse  is  carefully  gauged  and  ex¬ 
amined  by  Inspectors  a?  it  is  taken  from 
the  machine;  one  inspector  being  placed  at. 
each  machine  and  being  held  accountabla 
for  all  the  w-ork  passing  through  his  h-inds. 
To  prevent  the  misundersuudmg  that  often, 
results  from  verbal  instruction  each  inspec¬ 
tor  is  furnished  with  a  tvpewrittsn  sheet 
covering  the  specific  directions  that  govern 
his  work  of  examination. 

Iq  addition  to  actual  aauging.  insp-ectors 
are  required  in  examine  for  visible  irregii- 
larities,  the  platfonn  ruus’  he  perfectl-e 
smooth  without  any  *igns  of  chater  marks: 
threads  must  be  dean  cut  and  free  from 
roughness,  and  burrs  left  from  tools  must 
be  eliminated 

Defective  fuses  are  discarded  and  record¬ 
ed  as  early  as  possible  and  doubtful  cases 
are  decided  by  the  chief  inspector  Each  in¬ 
spector  is  provided  with  an  ideutllioatlon 
stamp,  which  he  puts  upon  ail  .Cusej  rhai: 
pass  through  his  baads  and  forwards  to  tho 
next  operation  By  this  metbi-d  .a  check  is 
kept  upon  the  work  of  each  individual  in¬ 
spector.  Defect  forms  are  filled  on*  each 
day  by  all  inspectors,  recording  the  number 
of  fusea  rejected  and  the  reasons  for  so 
doing. 


burner  and  Hal  lev 

History  of  Firm, 

The  firm  "vrs  originally  organized  in  1907 
by  .Marcel  E  Ltmburner  father  of  the  pre¬ 
sent  head  of  the  firm,  who  had  carried  on 
business  as  brass  founder,  finisher,  and 
plater  for  over  forty  '-ears  in  Monrreal.  At 
the  time  above  mentioned  the  business  was 
The  monetary  return  which  the  comnanv  |  carried  on  in  a  small  plant,  which  was  later 
has  received  has  been  well  earned  In  tak-  extended  by  th*  erection  of  a  building  130 


JFtnantfal  Omes  Press 


Are  You  a  Stockholder? 


IS  not  only  equipped, with  the 
most  modern  machinery> 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  1627,  Montreal. 

I  1  tblnk  of  purcbailBg  }  the  foUowinj  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

-  Purchase  Prlca 


Nasae  of  Enquirer 


Addrqes 


Nora  de  plume . . . 

\ 

The  BepUes  will  be  published  fn  The  Financial  Times,  under  the  nom  de 
pln^e  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  if  reqaestod. 

T.  Kelly  Dickinson  gives  each  enquiry  his  personal  attentioo. 

*Cxo8B  ont  line  not  desired. 


ITIE  financial  times,  MONTREAL,  SATURDAY,  SEPTEMBER  29,  19n. 


Jr*  •  I  7Jr  *  reasing  to  expand,  its  profits  are  heavily  cut  concerned’  by  th'  natural  incentive  of,  ”” 

iEllte  irmannai  (Limes  into.  Under  a  properly-empowered  Utilities  every  property-owner  to  make  his  property  I 

^  Commission  and  with  an  indefinite  franchise,  productive  m  his  own  interest.  Why  should  i 

Fablished  oery  Saturday  al  33;t  Iraia  neither  its  immense  profits  and  scanted  the  Govern.ment,  or  any  government,  seek 

Street  West,  Montreal.  service  of  the  past  nor  its  present  loss  of  to  exchange  such  an  excellent  security,  by  a  '  . 

-  earnings  would  have  been  tolerated,  since  species  of  foreclosure,  (or  actual  ownership  a.v  Asomaly _ the  farm 

T.  KELLY  DICKINSON,  would  always  have  been  regulated  of  innumerable  badly  selected,  unrelated  and  profiteer, and  loves  himself. 

rresidenf  *  Managing-Director  with  a  view  to  operating  costs  and  a  just  widely  scattered  fragments  of  property  _ 


T.  K.  D.’s  COLUMN 


BERNARD  K.  SANDWELL  - 


return  on  invested  capital. 


which  it  cannot  possibly  administer  as  well 


A.v  Asomaly — the  farmer  who  hates  ai  to  the  broker,  has  been  told  not  to  touch  it. 
ofiteer.and  loves  himself.  '  result  is  that  the  bu.ver  is  frightened  off 

_  I  entirely.  Naturally,  before  proceeding  to 

Captain  of  BRiii^iH  DESTROVtiR  on  the  i  buy  an  investment  stock,  the  investor  makes 


-  - —  as  their  present  owners,  which  it  cannot  sell  Ahoy'  What  ship  is  that?”  careful  investigation,  and  when  the  favour- 

SUBSCBIPTION  PRICE J  In  Canada,  a.roo  a  MR.  .4.  (i.  GARDINER'S  AMAZING  ^ih  and  which  would  entail  a  perfect  ymy  g^ip  Canada,  built  on  Uble  data  has  been  compiled  and  digested, 


year;  11.75  for  six  month.s.  In  (Jreaf  Brit¬ 
ain.  12s.  a  year;  7s  for  six  months.  In  the 
United  States.  $3.50  a  year,  .^2.')')  for  si.\ 
BLonrbs. 


PROPOSALS 

A  recent  issue  of  the  Daily  News  and 
Leader,  the  foremost  exponent  of  advanced 


of  officials  to  look  after  and  to  save  from  stocks  with  Canadian  capital,  '’uc  can  imagine  the  investor’s  frame  of  mind 

actual  dilapidation  and  destruction?  piving  between  Halifax  and  Bordeaux.”  when  told  Ity  the  broker  iwho  in  all  proba- 


ADTEETISI^SG  Rat^e  Cards  on  application.  Liberal  thought  among  the  dailies  of  the 
CABLE  .ADDRESS;  "Fintimes";  W.  U.  United  Kingdom,  and  an  extremely  influen- 


INCOME  TAX  EXEMPTION 

Perhaps  the  most  widespread  protest 


plying  between  Halifax  and  Bordeaux. 
"God  Bless  the  Good  Ship  t  anadal 


bility  is  not  interested  in  that  particular 
stocks  not  to  touch  it  with  a  40-foot  pole! 
The  chances  are  that  the  investor  does  not 


....  Perhaps  the  most  widespread  protest  TMk-ivr  arolt  st  rvarine.s.  Canada  x nc  ci.anccs  arc  mai  inc  .nvesiur  uu«  n... 
D,  United  Kingdom,  and  an  extremely  influen-  .  r...  •t.'CKIVC  abolt  si,  .  ,  invest,  until  perhaps,  a  100  per  rent,  gold- 

,  .  .  -I  ,  r  u  I  asainst  the  income  tax.  among  those  who  should  oive  a  bounty  and  exemption  from  "u®'-’  ,.ci  ....  aw. 

In  . .  ''"'Ti  ?  y"  r  r  ''ill  have  to  pay  it.  is  the  objection  that  the  the  war  profits  tax.  to  those  companies  that  brick  comes  along  when  the  money  ,s  lost  to 

ar  i<  P  xy  •  •  ••  ’•  exemption  is  too  high,  that  a  vast  number  of  „„  j„t^  th®  shipbuilding  bu.siness.  Such  a  enterpn.se.  A  little  more  give 

X-  f  Mr.  A.  G.  Gardiner;  on  "How  to  Pay  for  the  ‘  noo  ^  smpnuiiaing  nu  miss,  .-lu.o  take,  gentlemen,  please. 

n-  -  St  j  ■  ,  single  men  earning  nearly  $3,000  and  married  no  irv  wnu  d  g  ve  a  great  and  much-needed 

U  ,  War  .  Mr  Gardiner  s  own  position,  apart  53  industry.  - 

H.  from  that  of  the  newspaper.  IS  so  prominent,  _  ,  While  it  is  encouraging  to  learn  that  a 

In  and  his  persuasive  authority  so  great,  that  The  objection,  we  think,  overlooks  b.vp  ..wi  fo.  ,,,  "u^iber  of  our  largest  industrial  corporations 


Cbde.  tial  power  in  the  councils  of  the  Liberal 

OFFICE;  333  Craig  Street  West.  party,  contains  an  article  by  A.  G.  G. 

lELEPHOSE;  Main  S150  iPrivate  c.x-  ^Mr.  A.  G.  Gardiner;  on  "  How  to  Pay  for  the 
change,  branch  lines  to  all  departments.)  W’ar”.  Mr.  Gardiner's  own  position,  apart 
TORONTO  OFFICE;  29  Colborne  Street,  from  that  of  the  newspaper,  is  so  prominent, 
Representative,  F.  Ekenison  Taylor.  Main  and  his  persuasive  authority  so  great,  that 
•'  we  make  no  .apologies  for  dealing  at  some 

LONDON,  TNG.;  *23  Finch  Lane.  Cornhill.  length  with  his  nronosals.  however  extreme 


business  Such  a  Ipgititnate  enterpri.sc.  A  little  more  give 
and  much-needed  I 


•’  make  no  .apologies  for  dealing  at  some  . 

Yvnnv  Tvr'  •  ea  ?  ...»  r- _ . 1  .  ,  ,  'be  immense  amount  of  indirect  taxation 

f.YUUN,  TAG...  .,3  Finch  Lane.  Cornhill.  length  with  his  proposals,  however  extreme  .n  ,u«,, 

Davies  &,  Co  Renresentatives  .  R. ready  paid  by  all  .such  persons  in  their 

Hepresentatiaes.  they  may  appear.  He  estimates  the  annual  consumers  of  goods  sold  at  tariff- 


Ca.vapia.v  Railway?  have  asked  for  .a  1 


While  it  is  encouraging  to  learn  that  a  i 
number  of  our  largest  industrial  corporations; 

have  at  last  decided 


-  requirements  of  the  British  Exchequer,  if  "  everything  used  1 

THE  MONTREAL  FINANCIAL  TDFES  the  war  comes  to  an  end  in  the  more  or  less  nric^  nf  Inxi.rilr  a  Ln  •’'ftybody  knows— |  p^ 

PUBLISHING  COMPANY.  LIMITED.  „ear  fu,„re.  as  not  less  than  .500  millions  of  Suddens  by  declining  to  buy  those  luxuries;  ^^ailway  , 

pounds,  and  savs  that  not  more  than  ,350  ■,  CommisBioii.  1 

MONTREAI.  OCTORPR  fi  1017  ....  ,  .  out  it  also  anects  many  of  the  necessities 


MONTREAL.  OCTOBER  6.  1917. 

DEMOCBACT  AND  PUBLIC  OWNER* 
SHIP. 

A  valued  correspondent,  whose  letter  ap- 


near  future,  as  not  less  than  500  millions  of 
pounds,  and  says  that  not  more  than  ,350 
millions  at  the  utmost  can  be  rcali.sed  in 
peace  times  without  the  resource  of  "excess 
profits”!  by  taxation.  He  estimates  that 
the  capital  of  the  individuals  of  the  nations 


out  It  also  anects  many  of  the  necessities 
without  which  life  cannot  be  maintained  in  a 
civilized  country,  and  those  necessities  bulk 
much  larger  in  proportion  in  the  budget  of 
the  $2,000  man  than  in  that  of  the  $5,000 


15  p.c.  rate  increase,  hut  they  really  need  a  SHIPBUILDING  to  engage  in  the  man-; 

25  p.c.  increa..e.  This,  in  view  of  the  ahnor- ,  >  atIONAL  DUTY  ufacture  of  some  of 
mal  increase  in  the  cost  of  everything  used  |  important 

in  railway  operations,  everybody  knows- 1  p^^^^  .steam.ship  equipment.  Canada! 

that  is.  p\erybody  outsi  e  o  t  e  ai  waj  content  until  she  is  a  factor  in 

(  ommisBioii.  1  the  manufacture  of  ship  plates.  That  would 

'  seem  to  be  the  basis  of  the  industry,  if  we 

1  AM  OREATLV  OBLIGED  to  those  readers  are  not  merely  to  operate  as  " assemblers”  of 
who  so  kindly  responded  to  my  request  for  imported  equipment.  There  may  be  some 
assistance  in  the  matter  of  a  poor  family  difficulty  in  securing  the  necessary  plant  to 


peared  In  our  last  issue,  and  whose  qualitv ' increased  during  the  w-ar  from  16  billion  ^p„„  I,,  whose  circumstances  outlined  last  week,  roll  the  plaies,  but  this  obstacle  should  not 

of  "returned  soldier”  vouches  for  his  cour‘-  avoided  by  any  device.  ’•’h''  <'•  «’■”  b-tw  be  able  lo  go  insurmountable,  when  we  .-onsider  what 

age  and  patriotism  if  not  necessarils  for  his  t  ^  Z'"''  '^here  are  doubtless  a  few  unmarried  men  «head  with  their  good  work  in  th..«  part.rular  has  been  done  in  the  production  of  such  a 

civic  wisdom  professes  to  find  an  incZ  1  ^"bimoditie^.  And  he  proceeds  to  ^  instance,  thanks  to  the  readers  o  this  column,  refined  product  as  a  high  explosive  shell. 


s-sems  desirable  to 
fects. 


‘in  what  form  was  convenient,  in  his  stocks  responsibilities  which  a  man  may  incur,  and  unaided. 

The  Financial  Times  has  by  no  means  bis  shares,  his  houses  or  his  fielas.  in  responsibilities 

despairerl  of  democracy  as  a  theory  of  gov-  Personality  or  realty  .  And  he  continues;  children.  It  may,  after  a  year  Mr.  Lloyd  G 


civic  wisdom  nrofesses  fr>  finrt  nn  ,n,.nr,  ,  .  earning  $li)  a  week  who  could  quite  attorn  . . «  iiign  .-AfuiiMv,- 

sistenev  betw'een  our  des i.Vfo^  the  frr  ?  ""  "'1  ?ur  ‘  , pay  an  income  tax.  But  the  majority  of  Canadians  have  many  calls  upon  our  u  he,,  .war  broke  out  and  Canadian  firm, 

working  of  deni  Jratk  InsGhitions  m  Z  'I  young  men  who  have  achieved  that  wage  are  madnes.s,  and  ,,.,ured  orders  for  shells,  there  was  mu.  h 

^enerirHeoiL  r  S  ,  two  t housaiid  millions.  It  would  extinguish  pither  shouldering  part  of  the  re.sponsibilities  most  of  us  have  our  on n  pet  institutions  ,  uncertainty  in  regard  to  the  outcome.  Many 

oor  frpmmnii  7  hi  r  7  in  connection  with  their  own  family  or  saving  knowledge  of  this  made  me  relu-lant  .  om, .allies  succeeded  in  producing  shells,  but 

and  our  frequenflj  .lYowed  objection  to  pub-  on  debt  by  nearly  120  millions,  which  ,jp  p,.pparation  to  establish  a  new  home  through  my  column,  ^  fp^.  succeeded  in  producing  ai  a  profit  a.=  the 

he  ownership  and  operation  of  utilities.  The  would  nearly  balance  (he  budget  and  preset  ve  and  a  new  family.  To  tax  the  few  w ho  neither  nrcumsiances  appeared  to  lustify  „„  finp  Our  lathes  had  never  been 

Parallel  thus  set  up  by  our  correspondent  the  national  solvency.  ,  have  responsibilities  nor  are  preparing  for  certainly  justified  the  tuned  to  turn  to  the  remote  fraction  required 

appears  a  trifle  far-fetched,  but  lest,  it  may  Mr.  Gardiner  would  levy  upon  the  indivi-  them,  it  would  be  necessary  to  place  a  serious  in  the  shell  business.  Put,  on  the  whole, 

mislead  or  bewilder  some  of  out  readers  it  dual  owmer  of  the  wealth  and  not  upon  cor-  h„rden  on  the  many  who  have;  for  the  Gov-  ^S^in  many  thanks  on  behalf  of  the  little  Canada  gave  a  good  aerounf  of  herself.  Our 

s«ems  desirable  to  point  out  some  of  its  de-  porations.  and  the  individual  would  pay  it  p^nment  cannot  inquire  into  the  voluntary  '’^^P  supporting  such  a  large  family  ,.p,.ord  todav  approximates  fortv-five  million 

“in  what  form  was  eonvenient,  in  his  slocks  responsibilities  which  a  man  may  incur,  and  unaided.  ,  .hells-  not  had  for  a  two  years'  period! 

The  Financial  Times  has  by  no  means  shares,  his  houses  or  his  fields,  in  limit  itself  to  his  legal  responsibilities  !  Shipbuilding  now  offers  a  wonderful  scope 

despaired  of  democracy  as  a  theory  of  gov-  Personality  or  realty  .  And  he  continues;  children.  It  may,  after  a  year  Mr.  Lloyd  George  has  stated  that  "the  for  Canadian  industry.  There  was  a  time, 

ernment.  If  we  had,  we  should  be  obliged  Thcr*  win  he  no  diminution  of  r.p.tai  owme  or  so  of  operation,  prove  practicable  to  reduce  experiment  of  including  businesr,  nmn  in  not  so  long  ago.  when  the  idea  of  making 
to  regard  with  profound  sorrow  the  present  tTmp'’nhpn' wn'/h*aM  nlnT mp7uiiiM'’'.ommLd  o"  the  unmarried  exemption  to  $1500,  which  is  'hr  Go- ernnKtii  ims  marine  engines  would  have  been  laughed  at. 

decline,  and  iini>ending  destruction  of  the  "'v  .hpiui  rn^nurtra  for  th.  dp.Hopmcnt  of  husinoi-,  certainly  as  low  as  the  Government  could  BUMNE^'*  9fLN  been  an  unqualified  In  fa.!  the  two  or  three  firms  now  tackling 

Hohenzollern  power,  the  one  great  and  not-  th«»  hands  or  thp  individual  to  th^  siate.ahirh  decently  go  in  view'  of  the  indirect  taxation  AaNi#  kiimiii  >  fcurcc&s  .  , the  job  du  not  yet  know  what  the  result  will 

able  protest  against  democracy  which  this  holdi^K^'wdih  fhr^anufarturer^^h'is^aMorv' already  referred  to.  The  unmarried  cxemp-  Popular  opinion  in  be.  I 

age  has  produced.  On  the  enntrarv.  we  7^0^07 ^a^s^iVr  \777;7i tion  should  certainly  not  be  reduced  below  Canada  has  for  years  been  crying  for  the ,  The  Canadian  Government  has  done' 

have,  the  highest  faith  in  democraev  not  as  rrai.saiion-  i.  win  i.P  largoiy  a  raati*r  uf  hook  $.3,000,  at  least  unles.s  the  Government  is  inclusion  <71  busines.s  men  in  1  edcral  and  absolutely  nothing  to  foster  this  business, 

the  most  efficient  form  of  governniem  j el  7rX'o7  your prepared  to  take  into  consideration  the  Provincial  cabinets,  but  without  avail  '  I,  k,  true  that  th- Imperial  Munitions  Board 

devised  ,it  is  far  from  that,  hut  we  do  not  question  of  the  number  of  dependent  children. '  Canadian  business  mmi  can  rub  shou  ders  ,  hav  gn  en  some  ,?30^00o.00O 

vA.orH  -  „,.1  *  .  Nour,ormihrformof,iividendfromtha<  biorkoi  in  which  case  an  absolutely  childless  couple  "Ith  the  beet  of  business  men  on  the  globe,  contracts  for  shipbuilding,  but  our  Govern-, 

hn,  «  ,h.t  ?Z  «7  L  L*™;  7— tr,..".':  ..i.-.Uli  ™uld  p„h,p,  pr.p.riy  b,  .a..d  wh.n  .hd,r  but  .ombbn.  .h«.  mP„  a,.  ™„  po,  „„  c.di,  .p  ,ha,' 

^  crnm.nT  t^mirp  until  anothpr  irvy  repnats  thp  oppraiinn.  income  fose  abovfi  $2,500.  enter  pol’tic?.  They  get  oij  t h*^  srorr.  The  ^tun!tion  Board  is  not  a  Canadian 

which  ensures  to  the  Ihdivldual  subject  or  i  ,u  .  .u  i.  - — - — -  -  time",  bv'va'-of  special  Royal  <,’()mmisEions,  ,  mytiturion. 

'itizen  the  fiiiipet  dbvprriKA  nf  ki«  iinTOni-c  anri  M r.  (lardiner  t hinks  that  t herp  IS  no  altpr-  ,  ‘  ,  ,1.  1  ..  . 

,  nativpto  and  noescanpfrom  t  his  Pxnedient  •  TORONTO  Teleoram’s  articles  in  defence  I'u'  invariably  thoir  experience  is  such  ns.  M  mil  hs  ago  The  h  inancial  Time.s  appealed 


ernment.  If  we  had,  we  should  be  obliged 
to  regard  with  profound  sorrow  the  preseni 
decline,  and  iini>ending  destruction  of  the 
Hohenzollern  power,  the  one  great  and  not¬ 
able  protest  against  democracy  which  this 
age  has  produced.  On  the  rnntraiw.  we 
have,  the  highest  faith  in  democracy,  not  as 
the  most  efficient  form  of  government  jet 
devised  (if  is  far  from  that,  hut  we  flo  not 
regard  efficiency  as  a  prime  virtue  In  gov¬ 
ernment),  but  as  that  form  of  government 
which  ensures  to  the  Ihdividual  subject  or 
citizen  the  fullest  exercise  of  his  powers  and 


ThPrP  hp  no  diminufion  of  rfpital  owirg 

♦  o  fhi*  |pvy— 8  fart  of  PtiormouB  importanrr  ai  a 
time  when  wp  f^hall  nppd  ihp  fullest  tommand  of 
our  capita)  rpsourcca  for  t hp  dp'  plopmont  of  liijsinps'3 
All  that  will  hapnpn  will  )>»»  thp  tranafpr  of  lapiial 
ffom  thp  hands  of  thp  individual  to  thp  State,  which 
will  hecome  a  partner  with  the  landlord  in  his  land 
holdinjfs,  wiib  thp  manufacturer  in  his  factory,  wj'h 
.\ou  or  me  in  our  shares.  There  need  be  no  fear  ahou‘ 

»  flood  of  rialisatioiu-.  There  will  be  no  need  of 
realisations  I*  will  he  larjjely  a  matter  of  hook 
entries.  My  proportion  of  War  T.oan  will  b«* 
ranrelled.  fhr  profits  on  your  contribution  will  p.n 
10  the  Debt  ( 'ommiRsioners  in  the  form  of  r**nt 
from  your  land,  or  that  portion  of  the  land  that  was 
>our5.  or  in  fhr  form  of  dividend  from  tha»  block  of 
shares  vou  haVe  given  up  Vou  and  1  wiM  bs 
nominall;.  poorer,  but  what  remains  to  iis  will  hr 
srciire  until  another  levy  repeata  the  operation. 

Mr.  (Jardiner  thinks  that  there  is  no  alter- 


War  Time  Investments 

I  On  account  of  the  conditions  created  by 
the  var,  municipal  bonds  are  nov:  avail¬ 
able  at  rates  to  yield  considerably  more 
than  bond  investors  have  ever  been 
accustomed  to  receive. 

Short  term  bonds  exempt  from  exces¬ 
sive  fluctuation. 

Long  term  bonds  assuring  the  investor 
of  a  high  yield  on  his  investments  for  & 
period  of  30  to  40  years. 

Our  List  Offers  Exceptional 
Opportunities. 

I  CITY  OF  VERDUN,  P.Q. 

I  A  5Vi?c  ten  year  bond  of  a  well  gov¬ 
erned.  prosperous  city  of  23.0''0  popu- 
'  lation.  adjoining  the  metropolis  of 
Canada,  and  of  partirularly  good  finan¬ 
cial  standin.c. 

TOWN  OF  MONTREAL-SOUTH 

■A  Five  Year  Bond  of  one  of 

tbe  four  towns — Longueuil.  Montreal 
.'^oiith.  St.  I.amberf  and  Greeufield  Park 
— which  will  ecentnallj'  unite  to  form 
a  city  appropriate  to  die  rapid  develop¬ 
ment  of  the  South  Shore  of  Montreal. 

TOWN  OF  GREENFIELD  PARK 

•A  Bond  of  thirty  vcai  maturity.  Is¬ 
sued  bj  n  tow  11  wliii'h  will  immediately 
benefit  by  tbe  erntion  of  a  big  plant 
by  the  largest  (oi'oii  millr-  in  Canada, 
tlie  T'nniinion  Tfxiilc  (drapanv  This 
plant  will  he  built  in  .‘=7,  Lambert,  on 
the  town  limits  of  Greenfield  Park,  and 
wilt  e'.  pnti;all.'  ernitiny  7.oeo  band?. 

TOWN  OF  GRAND’MERE,  P.Q. 

.Anoiiier  lout  ici'o  conrl  of  thirty 

tear  matuiuty— is.siied  by  th®  home 
town  of  the  Laurentide  Company.  A 
thriving  municipality  of  gopo  popula¬ 
tion,  with  con:  ideraide  w.  .iter  power  and 
timber  liinit.s  lo  insure  its  prosperity. 

PARISH  OF  ST.  ARSENE,  Montreal 

A  thirty-nine  jear.  S'o't'  Fabrique 
Bond.  One  of  the  best  securities  avail¬ 
able  under  the  laws  of  the  Province  of 
QiiehfC.  Fahiiqiie  taxe.:  ha- e  priority 
on  municipal  and  .-chool  tarves 

PRICES:  All  of  the  above  bonds  are 
available  at  rates  to  yield 


Over  6% 


ASK  FOR  Ft  LL  PARTICULARS. 


income  rose  above  $2,500. 


'anabilities  the  nfmnef  reali./ation  of  him  native  t  O,  and  no  escape  from,  t  his  expedient ;  TORONTO  TELEr,RA.MS  articles  in  defence  .n...  . .  .-.-.mu..  eK"  r  .o  .  loam  im  .  .me.,  appeaieo 

.apabilities  he  utmost  e^  of  him-  reasonably  a.ssume  that  his  of  the  Finance  Minister  prove  that  White  i.s  pormanentl;  t-  disgust  th^m  wit''  r-ui'i'.'  for  iniii.ediate  action  towards  a  more  aggrer- 

.elf.  This  s  an  individualist  theory,  but  ^  not  black  but  merely  a  quite  tolerable  shad-  fxP^-^lHioinly  a.-  sive  shipbuilding  campaign.  (  anada  wa? 


.anada  has  long  been,  as  we  have  seen  1.  g,py_  ,ney  can.  ■  g.aa  enougn  to  accept  orciers.  nut  lacKea  me 

an  individualist  count. .V.  a  country  in  w'hich.j^^^.j^^  themselves  to  - - -  -  enterprise  to  'go  ,t  bhnd.  It  is  some 

the  state  existed  for  the  citizens  and  not  ..^n^vy  up”,  imagine  that  such  an  operation  Proposed  campaign  ensures  at  least  that  Last  we-k  we  published  an  extract  from  a  satisfaction,  therefore,  to  note  a  very  decid-d 
the  citizens  for  the  state.  Such  a  democ-  „.ould'e.xempt  them  from  the  burden  of  war’s  every  Canadian  shall  hear  that  there  is  s  woman  investor  s  letter  to  the  editor,  to  ;  tendency  on  the  part  of  our  industrial  leaders 

racy  implies  a  wide  suffrage,  extended  not  indebtedness  and  throw  it  all  upon  the  rich.  Goan  and  that  Sir  Thomas  thinks  he  ought  'he  effect  thai  one's  to  .rump  in  and  help  to  fill  the  gap  th-  suh- 

to  persons  of  a  certain  selected  set  of  opiii-  whether  Mr.  Gardiner  has  seriously  worked  to  buy  some.  WHERE  DOG  friends  are  apt  to  he  marine  is  leaving  in  ocean  carrying  facilities. 

but-io  all  who  meet  the  accepted  stan-  out  the  eonsequences  of  his  amazing  pro-'  *  - - -  EATS  DOG  bia.srd  in  their  opinion  Hut  ihe'e  industrial  leaders  must  have 

^Irdof  Canadian  rltizenithip,  and  having  posal  we  i|o  not  know,  hut  it  is  worth  while  Proposed  Toronto  poliey  of  impounding  of  th-ir  pet  stocks.  There  |  governmental  support,  and.  above  all, 

once''I>een  conferred  that  suffrage  should  lie  to  glance  al  some  of  them.  He  is  ohviousij'  the  cars  of  automobilists  who  get  themselves  more  futh  than  poetry  in  this  (omplaint,  |  if  they  surreed  in  operating  at  a  profit,  must 

regarded  as  a  sacred  rompact  between  the  correct  in  assuming  that  there  could  he  no  twice  convicted  of  violations  of  law  looks  like'  brings  to  mind  the  fact  ihat  there  is  ,  nol  he  stigmatized  a-  piofiteers.  If  there  is 


they  can.  ^  glad  enough  to  acrept  orders,  hut  lacked  the 

-  enterprise  to  "go  it  blind.”  It  is  some 

T_,ast  week  we  published  an  extract  from  a  .satisfaction,  therefore,  to  note  a  very  decid-d 


LNVf  Sf  Ml.>  r  nWKI  R 

180  St  James  Street.  Montreal 

Telephones:  Main  1260  and  1261 


the  effert  that  one's  to  jump  in  and  help  to  fill  the  gap  th-  sub- 
friends  are  apt  to  he  '  marine  is  leaving  in  ocean  carrying  facilities. 
bia.sed  in  their  opinion  Hut  ihe=e  industrial  leaders  must  have 
of  their  pet  stocks.  There  I  governmental  support,  and.  abov  e  all, 


state  and  individual,  whose  violation  bj  attempt  at  “realization”,  or  conversion  into  a  strong  bull  card  for  cheap  cars, 
either:  would  be  a  crime.  The  War-Time ,  money,  of  all  this  mass  of  wealth  which  the  - 


so  much  of  the  dog-eat-dog  on  the  street,  profit  in  the  bu.'-incss.  it  will  he  due  entirely 
that  it  :8  bad  for  business  and  bad  for  I  to  the  efficient  methods  which  will  be 


Elections  Act  violates  that  compact  between  state  's  to  enter  into  po.ssession  of.  It  Substantially,  Sir  Lomer  Gouin  is  being  market  values.  There  is  lots  of  room  for  all  emplnj  ed,  as  in  the  case  of  the  shell  makers. ; 


Canada  and  a  large  number  of  arrepted  follows  therefore  that  Ihe  wealth  would  pass  a.sked  to  issue  a  commission  in  lunacy 
Canadian  citizens  who  themselves  have  ob-  liatuU  of  the  stale  in  the  form  in  against  tbe  City  of  Montreal.  And  there  is  a 

served  its  terms  to  the  full.  In  the  case  of  '*  existed  when  in  the  hands  of  the  good  prima  facie  case  too. 


IxlrfsraCT^^men^'^m^adrwbin'fh^^^^^^  Government  would  suddenly  become  the  A  C.\N.AmAN  labour  delegate  to  England  come  under  my  obser- 

invited  to  this  eoiintry.  to  the  effect  that  ,  of  two  billion  pounds  worth  of  reports  on  his  return  that  the  time  of  kings ; 

they  should  enjov  full  citizenship  without  ^^e  most  sublimely  d.veise  mass  of  com-  ,s  over.  It  ,s  not  stated  whether  he  gave  a '  tecunfes,  g.  mg  hi. 

having  to  perform  compulsory  militarv  ser-  Z  King  George  before  leaving  -  . - . 

covering  tbe  entire  range  of  human  property,  England.  —————— 

vice.  Me  agree  with  our  cornespondent  in  -  M  A  TAJ  T  V  A 

regi-etting  that  such  an  agreement  vva.s  ever  ^ind  to  cheeses,  Toronto  Railway  shareholders  are  kept  mAiiSL  I  AnUU 

made,  01  u  se  up  a  pi  ivile,.ed  class  exempt  canaries,  diamonds,  bicycles,  ores  in  ■  under  battened  hatche-s,  and  some  of  them  BY  ONE  WHO 

from  certain  responsibilities  common  to  the  mines  and  seats  on  the  slock  exchange,  seem  to  i  hink  t  hat  if  the  ship  is  going  i  o  go  ■.  . 

other  Canadians:  Imt  regrets  that  an  agree-  Hovv  it  will  administer  this  mass  of  wealth  it  is  flown  they  would  like  to  he  allowed  on  deck  Frederick  M.  Morso.x.  Ontario,  I)iv  ision 
ment  has  been  made,  toaether  with  the  pow-  niore  than  our  limited  Canadian  imagination  to  take  a  last  look  before  she  sinks.  Court  .iucRe,  has  put  in  an  appeal  apainst 

er  to  violate  it.  do  not  make  the  violation  conceive:  and  it  is  equally  difheult  lo  - - - income'  l£X  on  $;J.625.  “My  income  as  a 

conceive  how.  short  of  marketing  the  entire  Amerk  an  brewers  are  organizing  '-•>  •7if*'V’is""t\irammiiU  o'f’'tuch^ 

As  regards  piiblir  ownership  and  opera- ,  property  of  some  at  least  of  the  viclmi.s.  it  prohibition.  It  is  about  time;  the  $;t.250  and  not  $3,625.” 

tion  of  utilities,  our  ob, lection  lo  ihi.s  is  in  will  he  able  lo  gel  a  valuation  of  Ihat  which  alcoholic  beverage  industries  have  been  - 

ej.act  proportion  to  our  faith  in  democracy  is  to  he  "tithed”  and  of  that  which  is  taken  leaving  their  political  defences  in  the  hands  Writing  to  the  \'ancouver  Board  of 

as  a  theory  of  government,  and  far  from  be-  as  the  tithe.  The  most  ardent  advocate  of  ..f  ^hp  saloon-keepers  and  ward  politicians  I  ■  " 

lug  contradictory,  the  objection  and  the  government  nwner.ship  would  surely  recoil  much  too  long.  vast  forVstr'a^nd^'hat'  a  revival' of’'/og6^^^^ 

faith  go  hand  in  hand.  In  a  government  at  a  proposal  which  might  make  the  govern-  —  - — -  immineni  He  suggests  that  Canadian  ma- 

df.vised  for  efficiency  we  should  hai-e  no  oh-  ment  a  part  ow  ner,  for  example,  of  a  violently  The  Soldiers'  Candidate  in  St.  .Antoine  nufaeturers  of  logging  machinery  should 


A  Canadian  labour  delegate  to  England 


posses.sor  of  two  billion  pounds  worth  of  reports  on  his  return  that  the  time  of  kings ' 'a'’""  "  prospective  untried  enterprise,  to  combat  a  serious 

the  most  sublimely  diverse  mass  of  com-  is  over.  It  is  not  stated  whether  he  gave  a  '  fecurities.  in  giving  his  or  her  order  j  menace  to  Ihe  cause  of  the  Empire.  | 

modilies  Ihat  it  is  possible  to  conceive,  friendly  tip  to  King  George  before  leaving  —  ‘  - -  ' '  - -  - - -  •  '  - 

covering  the  entire  range  of  human  property,  England.  ■ 


Toronto  Railway  shareholders  are  kept 
under  battened  hatches,  and  some  of  them 


the  securities  listed  on  the  Stock  Exchanges,  Therefore,  let  us  encourage  this  shipbuilding' 
and  the  broker  or  the  trader  who  ”  knocks  '  husines;:.  and  let  us  refrain  from  throwing 
a  stock  in  which  he  i.s  not  directly  interested  ie  the  stone  of  Yillification  if  the  shipbuilders 
if  only  h»  could  realize  it,“knocking''  th?  succeed.  r  want  them  to  succeed  as  a 
whole  lis^.  It  has  come  under  my  obser-  reward  for  their  courage  in  engaging  in  an 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


down  they  would  like  to  he  allowed  on  deck  F'rederick  M.  Morso.x.  Ontario,  Division  i  did  not  seem  to  he  known.  I  now  call 
to  take  a  last  look  before  .she  sinks.  Court  juiige,  has  put  in  an  ai>pcal  against  j  attention  to  the  fact  that  they  do  not  stop 

- - - -  income  tax  on  $3,625.  "Mj-  income  as  a|  night  or  day,  and  I  also  call  attention  to  the 

.  .  judge  is  not  subiect  to  taxation,''  he  says.  '  fact  that  the  French  [irople  have  agreed  on 

.Amerk  an  brewers  are  organizing  to  .,|f  j,  j,.  amount  of  such  income  is  j  a  great  sacrifice,  and  every  Frenehman  i= 

fight  prohibition.  It  is  about  time;  the  $3,250  and  not  $3,625.”  |  gixing  a  .vear  of  his  life  for  the  defence  of 

alcoholic  beverage  industries  have  been  -  j  his  nation  What  we  eannot  supply 

leaving  their  political  defences  in  the  hands  ''riting  to  the  \  ancouver  Board  of  | sohliers,  thc,\  can.  and  what  they  cannot 
,  1. Trade,  Mr.  I,,  f)  W  ili’rp:-,s.  who  li\e,s  at  P^oppl.y  in  ships,  we  can. 


and  that  a  rp\i\al  of  logging  is 
He  suggests  that  Canadian  ma- 


SiR  ,loHN  Hcnter.  K.B.E.,  a  Montreal 
lio,v,  was  one  of  the  first  to  receix-e  the  new 


The  Soldiers’  Candidate  in  St.  .Antoine  nufaeturers  of  logging  machinery  should  hnnour  of  Knight  Commander  of  the  Order 


lasi  oi  rneir  railroan  properties  .  ■  r  .u  /m  j  l-  l  ,  , 

ner  &  Rio  Grande  merges  with  ''hairman  o  the  (  lyde  shipbuilding 

Hactric  or.  October  10  next  and  Engineering  C  ompany  and  in  that 

_ _  position  has  given  invaluable  assisStance  to 


;rrr.T ;;;  .’.r:;  -i-h.  toko.™  telkok...  ,h.> 

,  .  ...  ...  -.  would  be  miieh  too  busy  to  devote  the  re-  inevitable  that  Ihe  Canadian  consumer  ,  .  r.  .  ,  the  Ministry  of  Munitions,  in  the  capacitv 

ment  IS  usually  none  of  these  things.  (  er-  looking  after  them,  so  the  should  be  butehered  to  make  a  holiday  of  oJnmnfnn*^ Pui'7 Director  of  Steel  Production.  Sir  John  is 

tain  functions  cannot  he  abnegated  even  by  ,.5^,  his  nine-tenths  control  high  prices  for  the  farmer,  but  that  it  is^he  5 Ta'^nada’s"  .!  ottnger‘  huh.M'na^^ 

a  democratic,  goxernmoni  (and  the  number ^  nierely  have  to  vote  himself  a  selling  duty  of  the  Government  to  see  that  he  is  not  He  has  a  remarkable  (ontrol  over  the  ex-  R  yrton  Hepbi  rn  has  been  elected 

of  these  is  increasins-steadily  with  the  in-  commission  of  p.c.  of  the  profits  of  the  hutehered  in  the  interests  of  cold  storage  tPRsiye  limits  of  his  romp.anv,  .md  can.  b.v  a  chairman  of  the  advisory  hoard  of  tbe 
creasing  complexity  of  modern  life),  and  business  and  there  would  be  nothing  left  plants,  flour  mills  and  packing-houses,  ‘he^d^  UeJoTn 'tX'h  and  di  ,  estabii-  chase  National  Bank  and' on  January  l.st.' 

among  these  is  the  proper  control  and  for  the  government  to  collect.  What  is  there  about  agriculture  that  entitles  mills',  logging,  etc.,  at  iiie^\v  "n'^-oiirsta  >  succeeded  as  chairman  of 

regulation  of  all  services  affecting  the  gen-  .Mr.  (Jardiner  has  overlooked  the  basic  fact  jt  to  an  exclusive  privilege  of  butchery?  tions  on  the  property.  '  ‘  '  1  prpsid^ent  of  the'' ^Mr  Heph'urn’has  a 

eral  public.  This  cannot  he  left  to  the  in-  that  ownership  is  almost  ii.seless  to  a  govern-  -  -  -  -  -i.r  A rthi  r  I  iRrTrr  7  •  I  way  of  getting  on.  a  habit  he  acquired  many 

dividual;  it  is  in^  itably  the  task  of  the  ment,  on  account  of  its  unfitness  for  the  'ppp.  cnited  States  is  issuing  a  War  of  the  farnous  Ljhp^'J’^^' I 1 

community,  expreising  itself  through  the  task  of  operating  the  owned  property  to  a  Savings’ Certificate  of  five  dollars  face  value.  Regent  street,  London.  Eng',  w  ho  died  last  Th'^^dG^'T*'”'of''h'^  ' 

gbverrfment,  national  or  local  as  the  ease  profit-making  advantage,  while  that  which  is  jhereby  eondesceiiding  to  bother  with  pur-  **  fortune  of  i',34.:i.5d5.  -^f'er !  h;j*Jd[ 'h  ”yp’’hpe'Jf  a^httle  disturbed'^b^ecaus'e  j 

be.  Democracies  all  over  the  world  really  essential  to  a  government  is  revenue,  chasers  who  have  only  one-fifth  of  the  sum  a pfhui^^bf'his  ^iir'e-'^lb' i  could  not  add  further  honours  to  a  man  [ 
aretlearnine  very  suceessfullv  the  arts  of  It  is  far  more  profitalde  to  a  government  to  originally  demanded  b.v  Canada  for  the  same  "f  have  not  given  anv  legi.  ic^  .di-iritiilile  !  "7”  occupied  the  highest  posi- 

contVoiandnegulatinn;  it  is  the  rarest  th'ng  of  document,  and  only  one-half  of  the  ii^ituHo^.^ 


are/  learnine  very  successfully  the  arts  of  It  is  far  more  profitalde  to  a  government  to  originally  demanded  b.v  Canada  for  the  same  ’'"•‘f  have  not  given  anv  legacies  t.i  .di-iritiilile  !  "7”  occupied  the  highest  posi- 

contFol  and  regulation;  it  is  the  rarest  thui.z  wealth  o  the  '■o'J'"''V  P>'''’aie  sort  of  document,  and  only  one-half  of  the  institutions,  as  f  cotiMder  thni  during  my  i  creat'e  a  new’''^oh  l-'or  h?ni'”^'lt'' was^^  t'o 

in  the  world  for  them  to  learn  the  arts  of  'o  be  administered  for  the  best  ad-  sum  which  Canada  still  maintain?  as  a  mini- 1  jiff  andjit  my  death  the  State  will  appro- 1  up  an ‘advisory  hoard,  the  first  of 

operation  and  administration.  There  is  no  of  the  owners,  and  lo  levy  Pon  th  The  United  States  became  a  nation  ^7  7  ^ppn  aemuireH  Lv  i  '7  American  banking,  to  consist  of 


whr^ev"itr'"herJiri' r  "  things  by  not  overlooking  the' little  i  -"ior  officers  of  Vhebarirw  .th  m7  Hep! 

reason  wnj  tnej  snpuiq.  '"p"  the  wealth  and  struggle  to  administer  ana  inr  _  I  burn  as  chairman. 

son  why  the  task  of  government,  already  to  produce  profit  for  itself.  '  _ _ _ _  D.  MacGillivr.ay.  president  of  the  Halifax  1  avotucp  .v-. - 7  u  g,  ^ 

complex  enough  for  the  average  man  who,  ,,  .citable  to  the  require-  Board  of  Trade,  and  manager  of  the  Cana-  u,pnrof  the  rounge'r'ge^neratiorof 

hy  the  very  theory  of  democracy,  is  the  per-  ^^„ts  of  a  government;  it  is  usually  money,  '  HH  LATE  ALEX.  McFEF..  n!d"from  ?  bZne^  ^ 'a''  'he  appointment  this  week 

son  on  whom  it  resta-in  the  last  analysis,  pa.iij.  expressible  in  money.  |  The  .Montreal  business  community  suf- ;  BrUa^n  Mr.  MacGilliv "  av-.  in  an  ffitervie'w  oj.  'he  Royal 

should  be  made  more  eoniplex  by  the  addl-  Capital  is  not  in  the  least  suitable  to  the  feted  a  serious  loss  In  the  death  of  Alex,  stated  that  he  was  amazed  at  the  extent  an7  thp TSlrv  Pow^^^^  'Mi'^Killan  ' 

tion  of  the  task  of  running  a  scon  or  a  requirements  of  a  government  except  in  .jn^p  had  been  one  of  the  ^  Z  Z  ' 'hi^y  two  year^of  age  bin  has  had 

hundred  of  trades  and  businesses.  respect  of  its  income-producing  quality;  n.ost  distingui.shed  members  of  the  Montreal  ^"st  h^  granted  to  the  woUJ"  ‘  m"?' '  ^  business  and 

THE  SITVATION  Of  Toronto  Railway  is  a  government  than  in  the  hands  of  the  private  harvest  in  Great  Britain  vmII  be  hountifuU  Union  Bank  at  Halifax  in  1902,  and  in  1908 

striking  instance  of  the  inadequacy  of  fixed-  owmer.  .  twelve  years  on  the  executive  committee.  ^"ptorJ.  '  ‘  ° joined  the  Royal  Securities  Corporation  as  a 

franchisee  for  public  utilities.  During  a  The  British  (lovernment,  through  thp  I  a*  -^r  rmin- '  ^  "  _  i  ^*^*^®*^?*V  he  vient  into  business  for 

dozen  years  of  low-cost  operating  and  high-  National  Debt  and  the  power  of  taxation.:  rsf  Loan  Northcliff.  who  \\  ill  address  thelh!/I!kpr  "inS^ocpmliP^r^nf  investment 

pressure  traffic  Toronto  Railw’ay  made  a  very  already  holds  a  first  mortgage  of  more  than  ,  ‘  .  .he '  ^*”*'*'*u”  on  Tuesday  next,  spoke  ;  hpcame  Managing  Director** or'^the‘'*RovMt  * 

large  profit  wljTch  was  seized  upon  by  stock-  one-tenth  of  the  to-al  valuation  sipon  all  the'  as  follows;  -That  by  'h^  before  the  members  of  the  dub  in  September  1  ^°,^^lrities  Corpora'lion.  Ltd  Earu'in 

exchange  manipulators '^od  utilised  as  the  property  of  the  United  Kingdom,  which  IZZ  rZ  'V'*’*  bnToThi  ,  -me  he  Sd  fncTdenUlh 

V  .  .  ,  .  ....  u;  .u  RDard  of  Trade  loses  a  member  who.  to  the  .At  tnat  ne  ^aia,  mciaentaiij ,  that  1  of  that  company  and  remained  tbpro  imtii 

^rize  for  a  big  speculative  gamble.  Now,  in  mortgage  s  secured  as  to  interest  whuh  u  1  have  calUd  to  the  fact  that  the]  ja„uarv.  1914,  when  he  returned  to  Montral' 

time  of  high-cost  operating  and  with  traffic!  the  only  thing  With  which  the  Government  IS  I  3jj(j  trulv.''  j  Germans  were  building  ships  and  that  it  and  was  elected  Yvtesident  in  December  1915’ I 


mum.  me  c  nuea  .'•raies  necame  a  nation  u,.  bppn  aenniroH  u..  .  ‘  ,  «  ;  I 'n  ■vmencan  oanKiiig.  lo  consist  01 

of  big  things  by  not  overlooking  the  little  Ind  th'^R  ”  i of  the  bank,  with  Mr.  Hep- 

Jhinp..;  aiiu  II  I  _  I  burn  as  chairman. 


THE  LATE  AEEX.  McFEF.. 


The  .Montreal  business  community  suf-  i  Britain.  Mr.  MacGillivray, 


Board^*A‘^TJade."a^nd  m^fnipe^  menrofThe  ' 'H^,  rapid  advance- 

Hian  Bank  of  Commer,-.,  7,  u  r/  “u  ■  o”""  O'  the  vounger  generation  of  financTers 

Britain.  Mr.  MacGillivrav.  in  an  K'llam.  president  of  the  Roya 


INVESTMENTS 

Investor.?  may  now- 
purchase  the  securi¬ 
ties  of  well-known 
corjYorations  to  re¬ 
turn  an  ineome  from 
b^c  t'T  ffr- 

Let  US  submit  infor¬ 
mation  regarding 
some  of  these  issues. 

F.  H.  DEACON  &  CO. 

R?!Bbei'*  TopAnto  Rtnck  Cxchao^F 

investments 

97  BAY  STREET,  TORONTO 


1;  Working 

1;  Capital 

1 1  41.  That  all-important 

i  1  factor  in  a  compaxiy’s 

j  I  position, 

j  I  C.  As  a  n  investor  or 

'  I  trader  in  Canadian 

1 1  listed  stocks  you  should 

i  ‘  know  the  ratio  of  cur- 

}'  rent  asset.' to  liabilitie,? 

1 1  a.nd  the  ratio  of  net 

i  5  working  capital  to  the 

j*  stock  outstanding. 

\l  CLT  hese  item?  with 

t-  many  others  equally 

S  interesting  are  given  in 

3  our  new  edition 
“Analysis  of  Canadian 

^  Slocks.” 

K  4L  Sent  freeonrequest. 

b 

I  GREENSHirLDS  &CO. 

'  y  Mnntrt'J  l^ork  Lrcharif* 

^  P#a/«T>t  in  f  anoiitan  PnKci  Lhum 

4  17  St.  John  .'•trrrt.  Montreal 

L.  Central  Chaniliers,  Ottawa 


Business  Founded  1X95 

ameWaTbank 

NOTE  COMPANY 

Incorporfcted  by  .■^ct  of  the  Fariiament  of  C&ntdft') 

BANK  NOTES 

MI  NIUPAE  DEBENTURES 
BONDS  CHEQUES 
STOf  K  CERTIFIC.ATES 
DRArT.S.  etc. 

Head  Ofliee  and  Mnrfcs;  OTIAAIA 
Fireproof  Buildings 

Rranehes:  j 

Toronto  MONTREAL  AVinnineg 
Bank  of  ODawa  Builiitig. 


THE  ^IXA^XIAL  TIMES,  MONTREAL.  SATURDAY,  OCTOBER  (V,  1!)17 


Mainly  About  Banking 


31aii<maC  Cbmpatm 


KXECl  TC»KS  AND  TBrSTBES 

,oo<K  B6fCTT0  Fund*  dliMdtddd* 

RO  VRD  or  DIBECTOBS 
Sir  Vinrcnt  Mrrpditb.  Bart.,  Presidrat 
Sir  H.  AloiitaKii  Allan.  C.V.O.,  Vice-President. 

I.lent-Col.  Bartlett  MeLamuui.  nAty 
n  illlam  McMsster 
Major  Herbert  Molson,  M.C. 
l/ord  StiangtineMF,  K.C.T.O. 

Sir  PKderIrk  WIUIams-'hTlvf 

A.  r.  Roll,  Manager 

01 I  ICT  AM*  SAFETT  DEPOSIT  TAIXTS 

IREET  -  NOTnmAZi 

tidmnnton.  Halifax.  Ottawa.  Quebec.  Retrfpa.  St.  John.  N.B.,  St.  Jo1in*a.  Ndd.* 
Trt»<»nt«,  Vnncou'pr,  Victor’ll,  winnipcf. 


RCx^^ultaiit  upon  tho  rteaili  of  ilio  latp  M  .  i 

A.  Wright,  manager  of  the  Imperial  IJank 

at  Brandon,  several  staff  ehunges  have  oc¬ 
curred.  The  late  Mr.  W  right  will  he  suc¬ 
ceeded  by  .1.  W'alkei  .  who  fu.  several  years  j 
was  nianaser  of  th(>  Pi  im  i'  Alhcrt,  SasU..  i 
hranch.  \\ .  ,\|.  .Sellens  iiceonies  niana.ger; 
at  Prince,  Albei  i;  F.  W.  St  runes  is  trans-j 
ferr-3d  from  Rosthern,  Sask..  to  the  .Moose  | 
Jaw,  Sask.,  hranch  as  manager.  I 

George  Wilson.  New  Yoi  k  agent  of  thc^ 
Fnion  Rank  of  Canada,  was  a  Canadian, 
banker  in  attendance  at  the  Bankers’  Con- i 
venfion  at  .Atlantic  City  last  week.  I 

D.  F.  Coyle,  formerly  of  the  Canadian  ^ 
.Northern  Ry,,  now  w  estern  sui>?rintendent  j 
of  the  Home  Bank  of  Canada,  is  on  his  fir.^ii 
lotir  of  the  West  in  his  new  capacity,  lie. 
will  visit,  particularly.  Vancouver,  whete 
the  Home  Bank  has  .fust  opened  a  branch.. 
The  new  manager  at  Vancouver  is  J.  F.  .Mac- 1 
donald,  for  six  years  manager  at  Fernic.  ’ 

B. C.  Mr.  .Macdonald  has  heeu  in  the  set 

vice  of  the  Home  Bank  for  lo  years.  i)nor 
to  whirh  he  was  with  the  .National  B.ink  of 

lucvious  year,  an  Scotland.  .M.  J,  Haney,  president  of  ilir 

S  1-2  p.( .  It  Is  also  Home  Bank  recently  spent  some  time  on 

npany  has  had  since'  'h’f-  Pacific  Coast  and  then  formed  the  opin- 

1  J  v.i.-hiictt  'h*'*  the  time  was  opportune  for  ati 
jgs  reached  the  high .  Vancouver.  | 

Ihe  statement  is  even  winning  the  .Vlilitar.'  Medal  a  few  weeks  j 

:  first  view  of  the  re-  apo.  word  has  now  been  received  that  Cor- 1 
•t  that  while  last  year  poial  Chas.  1'.  .Nicnl  has  won  the  Distin-i 
off  Jinn  000  on  stir-  Kuished  Conduct  .Medal  foi  conspicuous  gal-> 
le  for  the  excess  pro- 7  engagement  m  the  early  > 

and  inifi.  no  corre-'  ^ 

.  ^  first  in  IMS  battalion  to  win  two  f1r<‘orations 

.pears  m  ih-e  present 

owevfi,  r  ^  fore  enlisting  he  was  on  the  staff  of  the 

ir  pas  .'ear  as  -  Brilish  .North  .America  at  .North 

that  ■•accounts  pa.v-  Vancouver. 


Capital  Paid-up,  -  -  »  •  $1,500,000 
Reserve,  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Mr  <  h«rlo*  (lordon.  K.C'.B.E. 
JIoii.  Sir  l.onn-r  (ti.iiln,  K.C.M.G 
C.  K.  IliiMiicr 


Profits  for  the  Year  Ending  Ausust 
.■>1  I.Hst  Were  the  Best  in  the  His¬ 
tory  of  the  Company  With  the  Ex¬ 
ception  of  1909 — Earnings  on  the 
Preferred  Stock  Were  Equal  to  .’14.4 
p.c.,  and  on  Common  to  19.5  p.c. 


'  Montreal  Directors 

H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W. 

,153  SL  Jame.s  Street  -  ^  .  .  . 


rrovince  or 
Saskatchewan 


MONTREAL 


^r>%  Gold  conjioa  bondfl.  Dim  September  IbC.  1983. 

1 1  Ictercat  and  mdnclpal  parable  ta  IfdatrMl, 
Toronto  and  New  York.  Denominatton  $800. 

fSaek&tehewtm  ranks  first  azDons  tlM  CanadiBB 
Provinces  In  aBtieuitnral  prodoeta,  Mcoad  iB 
rallvrar  milease.  tbtrd  In  population,  and  la  eape- 
cially  noted  for  Its  fOrtHs  soil  and  prodoetlOB  «t 
high-arade  wheat.  It  can  be  eonaldered  aa  eaa 
of  the  best  provdaces  In  tb«  Dominion. 

Pric*  to  >ield  6% 

sPRCtAL  CtMCVLAK  OH  RBODBSr 


The  Crown  Trust  Company  offers  efficient  and  courteous 
service  in  connection  with  any  matters  coming  within  the 
scope  of  a  legitimate  Trust  Company  business. 

Our  officers  will  gladly  confer  with  those  interested  regard¬ 
ing  the  prepai'ation  of  a  will,  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  w’here  the  senices  of  a  Trust  Company  would  be 
beneficial. 

The  CroAvn  Trust  Co. 

145  ST.  JAMES  STREET  -  -  .  -  .  -  MONTREAL 


HANSON  BROS. 

Bond  Dcaien.  Entablishud  ISRS 

164  ST.  JAMES  ST„  MONTREAL 


rOI,l,F,(  ITONS  niVKlM  ING. 

(  Mrndsirrri'b  I , 

Trade  in  our  w  h('l'’,«al<'  dir.ii  ii'1-  sin'' imi- 
bidPtablr  ariivit,'.  ni  '  good."  hounc-  i  o 
port  thrir  f.tIpp  are  fully  rijtial  .o  that  of 
a  year  ago.  hut  deliverier-  ,irr  plow 
ly  cotton  and  woollen  gnoil;:.  .'lanutucim 
ers  are  working  to  full  .apacit.',  wiTb  plenty 
of  orders  on  hand  to  keep  them  busy  f,,. 
month?  to  rome.  Wholepale  bardwave  iv.'u-e,'. 
are  fafrlj  h.ipy,  priees  on  all  steel  piodu'  i 
are  'er>  firm  and  iii  sumo  cas.'s  adviMit*  . 
are  noted. 

Retailer?  find  trade  'ery  fair.  R'uiit 
tames  and  city  rolb’ctruip  arc  -brltcr. 


CHARTERS 


City  of  Halifax,  N.S 

5%  BONDS 


FEDEBAL  CHABTEBvS 


The  Canadt  Gazette  announces  the  following  company 
incorporations  — 

Wheeler  Safety-First  Belt  and  Fireproofing  Company, 
Limited.  Montreal.  $26,000. 

Stanford’s.  Limited.  Montreal.  $240,000 
(  ole  Whitaker.  Limited.  Montreal.  $40,000 
Th®.  C  anada  Atlantic  Grain  Companv,  Limited.  Winm- 
pea.  110^,000. 

Central  Iron  Works,  Limited,  Toronto,  $100,000 
The  Harri.'  Tie  &  Timber  Companv,  Limited,  Ottawa, 
$1 00.000. 

qi-EBEC  CHABTEES 

The  Quebec  Gazette  annount'e?  the  follnwingr  company 
incnrporat  ions; — 

The  New  Realty  Compan:-,  Montreal.  $250,000 
i..a  Compagnie  Louis  Goulet.  Limitee,  Sainte  C.«cil©- 
de-Cou-’^ville.  $6,000. 

Maiaon  Charles,  Limited.  Montreal,  $2O.O00 
H  Kocenfeld  d  Companv.  Limited.  Montreal.  119. Ooo, 


trirrRCONVFRSfNG  SYSTEM 

pii,,no  r'X.  'rni  f  i>r  In'r  r-offu'p  and  IntPr-dppartniental  Us*. 

l.'f-uion.'-tratf'  'I  hi?  in  You  in  Your  Office  at  Y’wur  Con- 
'cnirn.r  With  No  Obligation  to  You. 

‘\(,OUS  T H'  COMPANY  OF  CANADA,  Limited 

<;(>•  (i.’T  >0"  HIrk?  Biilldins.  HontrbiL 


Matnrice  1st  .lanuary,  lO.M,  Prin¬ 
cipal  and  semi-annual  interest  pay¬ 
able  la  cold.  >ew  York,  Montreal,  and 
Halifax.  >'.S. 


I'lSTRin  1  4!1 1  Rl.S  )  n-IlT. 

j  (Dun's  I . 

I  The  week  has  wrought  litfip  'arla'ion  l'i 
t  the  gpnpral  trade  pitti,ation.  Diw  good-  meu 
I  express  satisfaction  wiih  ihoxoi'ini  -u  )"  ■ 

!  ness,  reporting  a  nurobo,-  of  laiac  ."Hui, 
orders  from  the  wesinp  proiinc!  .-  ‘'I'u 

Chester  cotton  quota'ion?  arc  up  .and  all  I'l.- 
!  local  cotton  mills  are  full  up  "ith  mdoi 
The  annual  ron'ontiou  of  tiio  t'oimivon 
Hard'oere  .AssocbTion  is  b^  ing  bci.l  m  'i,.nt  i 
.  real  this  week  In  otb.-r  liiv.;  ilu  i'  i 
j  noihin.g  speciall.'  it'-"  . 

I'bc  weekly  failuic  'i  t  ;■  .i.iaip  iirh' 
one.  only  six  small  di  -nui  m.-o|\ ru' 'c  ■  i.' 

'  ing  reported.  wi»b  lial’diuc  .u  aii-uit 

,  OOe.  i 


Price :  On  Application 


Eastern  Securities  Co.  Limited 

Investment  Bankers 
ST.  /offN.  s.n. 


OXTABin  r  BABTEBS 

Th9  following  comptntw  havf  incorporited  in 

Onttno. — 

Barnps  Drug  Companv,  Limited.  Sault  Ste  Mane, 

$40,000 

Delta  Chemical  C  ompany,  Limited  Toronto,  SlO.ooo. 

W.  Harrie  and  Company,  Limited.  Toronto.  $500,000 

Th^  Iroquois  Hotel  Company,  Limiiod.  Gal’.  SlOO.ono. 

Lucky  Crow  Bondholdere,  Limited.  Toronto.  $100. ooo 

^'ntario-Kirkltad  Gold  Mmea,  Ivimited,  HaileAhurv, 

$1,500,000. 

Plum  Hollow  and  Kloida  Independent  Telephone  f  om- 
pan'*.  Limited.  A’hen*.  $25,000. 

PrYcupine  Whepdal^  Mine*,  Limited.  Toronto.  $2.- 
600,000. 

Soo  Pole  and  Tie  Companv  ,  Limited.  Sault  Ste.  Mane. 

$500,000. 

Standard  Foundry  and  Supply  Companv,  Limiied. 

T\  alkerviUe,  $40,000 

The  W>st  ('ampbell  and  Mill?  Telephone  Companv, 

Limited.  Long  Rav,  $2.SO0. 

BBfTISB  iOLlMBlA  rHARTrHS 

Rrandran-Henderson  of  R.  C.  Limi»ed.  T’ancouver, 

J  10,000 

Vancou^•er  Island  Mcptgsge  Company,  Linited.  ^  an- 
couver.  $360,000 

Copper  Creek  Mining  Companv.  Limited,  Kamloepa, 

$200,000. 

Inle*  Timber  t  empan>’.  Limited.  Vancouver,  $35,ooo 

British  Columbia  Coal  Mining  t  omranv,  f/mi’ed, 

\ancouver.  1300. OOfl. 

Great  War  'eterans*  Publishing  Company,  Limited. 

Vancouver.  $10,000 

International  Marine  Salvage  Corporation,  Limited. 

Vancouver.  110,000. 

Graham  Island  Spruce  and  Cedar  Company,  Limited. 

Prince  Rupert.  $40,000. 

PrinresR  Cop^r  Mines.  Limited.  Vancouver.  $4,000 

The  Pacific  \egetablee  Companv,  Limited,  Chillinack. 

$in.ooo. 

Quaiirum  Saw  Mill  Companv,  Limited.  Van«N>uver, 

$25,000. 

Guarantee  Mortgage  Corporation,  Limited,  \ancouver, 

;  $2f>.000. 

Conaolidated  Fish  and  By-Produefa  (^ornpany,  Limited. 

VancouvTf,  $100,000 

Western  .Mercantile  Company,  Limited.  Nanaimo, 

$60,000. 

Kamloop*  Silver  Mines.  Limited.  Vancomer.  $200,000. 

'North  Canada  I.umber  Company,  Limited,  Vancouver, 

$10,000. 

Northern  Mills  Timber  Compan; 

$20,000. 

British  Columbia  Hotels, 

000 

Kmpr«ss  Social  Club,  Limited,  Prince  Rup<»rt,  $10,000. 

.  _  .  _  _ _  Ralan«^ 

Prev.  Surplus 

AAKKKLV  rLI-:AHI>G!S|. 

Bonk  rle^rlnprs  nt  2.1  Canadian  rmo?  fr*r  Bond  Red'pt 
tpjr.  week  jiiet  ended  .showed  nn  inrrea^o  of 
$•''0,212,721  over  the  correiipondinp  week  of 
Inst  year,  the  a^Kiepate  fiprurejj  hein^f  $26L- 
176.700.  The  aggregate  of  the  eleven  i:a5t- 
ern  o!tie«  reporting  wa.r  $177,076,037.  or  nn 
increase  of  $21,777,492,  uhile  foi  the  twelve 
Western  ntie;#  u  w  $106,200,762.  or  an  in-  Plant 
create  or  $17.1.5.5.229  ttnly  nr.e  city  in  the  Inve«tmeni*  .  . 
whole  of  the  r>oniinion.  St  .lohn.  5hoived  n  Ad.ant'e* 
derreav»e.  the  r)e»iings  being  $1.7.10,7^^^  and  Gnodwill.etc 
the  falling  off  $2M.S6.5. 

In  the  following  table  will  he  found  the 
ilearingN  for  the  t\eek  with  rhangFs  from  rash 
the  rorrfisponding  week  of  IfMO  induHied. 

Kaatern  CTtiea. 

1917  ,  Tnerea.se 

$sr.342.6^0  $7,960,121 

63..5C0.9S6  $.646..', 60  Com.  Stork  .... 

6.71<*.121  760..'i.5l  Pref.  Stork  . 

:>.116.GG  6  1  1.292  Rond-  .  .. 

4.0.54.002  2.702.101  Arrr.  Ini  . 

«  I  I’*;  P4y . 

^  ‘  .r.  Bdl-  Pav  ,  ,. 

'V.rTsx 

1....?..^’-  -■*  .  UnnH  Rp.l»'mption. 

l.li.'T.SM  r.i.fi.l  siirplii, . 

-r.-.2  li.-.fi  I  tl. 


HAUEAX.  tW.xi. 


SPECIALISTS 

I  II listed  Securities 

<  nrrrspnndrnr,  SoUcIttd 

.",f*  Kintr  Street  W.  -  TORONTO 


FJRYANT,  DUNN  Sl  CO 


STOCKS  and  BONDS 


DEALT  IN  ON  ALL 
EXCHANGES. 
MIMCIPAL,  SCHOOL 
DISTRICT.  RURAL 
TELEPHONE.  ETC., 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

I^BITE  FOB  FABTlCLLABa 
A-VD  Ol^  LIST  OK  OFFEBIKGS 

H.  O’HARA  &  CO 

Members  Toronto  Stork  Eiebaiite 
B  O  Y  A  L  BANK  B  L  D  b  . 
TOBOSTO  rA.\Anj 


G.  B.  PERRY  &  CO 


l>o,promrnt  end  Munlrlpel  Baalt 
Loral  Inrestment, 

pVnCB.HMing  Hamilton ,  Cant 


r:ihs''r  ip’ Inii  Ti 
.'rr'-at  Hrltalp,  1 
$3.50  a  yenr. 
iv  ir.t'-'d  in  this  ' 


•nil  In  f  a  na <$14 ,  In 
In  T’nlted  fi'vAfea. 
Kurw-rriptlot  form 


Tlic  mcvcmentsbaa-tj.VnV 

^  spurt  In  Kcnluclril-r'w'hera  Harl/ 
ha4ji$n-.fjn^i|gt/(l.  tp.even' 1^, 


jl'itiic. 

the 

the  cxpecra 
find^  that  t» 
:  (o  have  its  ^ 
cliect  Us  su 
^  The 

and 


on  »  f'l’* 

>i»  fQrty-fo'ir  mltvJ, 

iilch  pnasrs  tbroygli' 


I'kW  (-1 

rf  Mfbvsy 

111,  county. 


0{  ,hls  SS/Y  flflf>  returp.  Ibry  »«t.  et 
teaat  S2J.eou  in  lrar,,at.!o  to  now  nKtnry 
left  In  fhflt  dialriot  by  tourlsi*.  1  here 
wrra  21  oon  cara.  bcerln,;  Tloonso  tiijra 
of  aWfea  other  than  Keiiiurky.  which 
passed  through  there  In  eoven  months 
after  the  Improveincnt  of  t)ie  ronU  F:c- 
iirlnir  that  r.nrh  car  l.'ft  a  dollar  In 
•noney  In  tho  roimty.  which  In  a  low 
•  stimoto.  the  Sri.fKV)  Is  ohl<ilnorl.  rarm 
land  In  Hardin  county  has  Increased 
approximately  *10  an  aero  alnoe  the  con- 
ftriictlon  of  the  highway.  There  are  Z40‘ 
farma  there,  averaging  200  acres  each,  I 
giving  an  Increaord  valus  of  HS0.0».  * 

tl-nce  iho  *500.000  rct  jni  on  the  Wo.oool 

Investment.  .[ 


Limited.  Vanrouvor, 


Limited,  Vanoouver,  Jin, 


Written  off 


Me  own  and  offor  well 
sernrrd  Municipal  t  orpora- 
tion  flFhcnhirps  affordinir  a 
net  annuel  relnni  of  upon 
the  Investment. 

List  of  seciirilie?  snltahlo 
for  individual  reriuirement.s 
or  tnipt  fund  invesimenfs 
mailed  ttn  ret(UP?t. 


•After  dedurtinR  Sino,00n  for  f 
Atig>i*t  51,  I"!?. 

ASSET-; 


Facing  Season  Opens, 


Beausoleil,  Limited 

Bond  Dealers 

MONTREAL 


•  VnlOTitawh.  Po  ,  w'tl  stapo  the 
rural  rtotor  taccs  of  tiie  191V^ 
uejtt  Tburfdap  ‘  Three 
;^otTeduI*<t--A  i‘ 


W  Figures  that 
Good  Roads  yield 

^urnma 


203  St.  James  Sfreet 


.iIontrcR]  . 
Toronto  .  . 
a  .  . 

Hamilton  . 
Qu* b^r  ,  . 
Hfliifhx  ,  . 
I^onHon  .  . 

,  .lohn  .  . 
Brantford 
poterhoro  . 
Sh*»rhronke 


Service  for  Women 


In  the  tnanajrement  of 
property  and  the  investment 
of  money,  womeji  often  find 
themselves  handicapped  by 
inexperience.  Mistrusting 
their  own  judjfment,  they  ap¬ 
peal  to  friends  for  financial 
guidance.  Such  a  course  isnot 
safe  nor  businesslike. 


Total? 


I.Ahi;  SIPERIOR  OFFIffALS  RE- 
KI.Ef  TEII. 

The  former  bnaid  of  directors  was  re- 
eleff.ed  at  the  annual  niertin?  of  (he  Lake 
Sujierior  ( ■nrpnra(ioii  held  a(  Fampden,  N.J.. 
diirinu  (he  week,  eat  h  diietdor  receiving 
Ihe  ?uhsianiial  support  of  200,000  sha'e?  ou( 
of  a  tola)  leiire.^eniation  at  the  meetinz  of 
2,00.0(10  spaipe.  The  following  directors 
w  err  ir-flfcled:  F.  \I,  Cowm.  H.  f.'oppel!, 

.1.  .S.  Dale.  W.  r.  Franz.  ,1.  Frater  Taylctr. 
w.  II.  Cunningham.  Sidney  .Mason.  H.  ('. 
Coleman.  Alex.  Taylor.  R.  Home-Smith.  H. 
T’ndeihill.  .lame?  Hawson. 

.At  the  meeting  of  the  Board  following  ih? 
shareholder.";  meeting  officers  were  re-elect- 
ed  a?  follow?:  President  M'  H.  C'jn- , 

ningham;  Vice-President?,  H.  Coppell,  tv.  r, 
Franz,  .lame?  Hawson;  Secretary,  Alex 
Taylor;  treasurer.  A  A.  Rinkney.  . 


Perreage. 


I,\'  t'annrla  wc  arc  too  miicli  inolinetl  tn  ox'crlnok  all  hut 
tin  lanj'ihle  as-ces,  when  wc  ii;;tirr  the  advantages  of 
Rood  ro.irN.  'rhe.(ec  Kenltiekv  ])Cf>plr  stiow  pood  business 
sense  in  estima.iing  the  increased  tonrid  money  and  the 
increaseti  land  \  alne  as  :i  lojfical  part  of  tlie  benefit  pood 
road.s  brin^,  to  a  cftniniiiniiy. 

Even  I'lpmiug  more  coimcrva' ivriv.  and  taking  into  ronsideratim 
nothing  more  than  the  'aving  involved  ti;:i  'igli  (.utting  dtiwii  nia'n- 
trnp.icr  cost,  there  is  ;i  big  'em  on  'i  c  •  r. ‘fi*  •■ide  of  the  ledger 
fvrr\-  time  wc  hutid  more  n'l'iyage  oi 

Permanent  Highway.^  of  Concrete 


Winnipeg . 

A'-ncouver . 

ca)c.or>- . 

Fort  William  ..  . 

Fdnionion . 

Vietrana . 

Lelbhridge 

\ew  We,«tmin.'ter 

Kecina . 

Moo.op  Jaw'  .  .  ,  . 
Rrandon  ■  • • 

.Medieine  Hat  .. 


Issure  rour  prepo-tr  agaiott 
eismaoagrment  and  rebeeg  your¬ 
self  of  worry  hy  en'astinf  the 
aereiees  of  Uu»  company.  \m  w-.U 
receive  the  benefit  of  expen- 
ence  gained  in  the  management  of 
many  estates,  both  large  and 
small. 


CANADA  CEMENT  COMPANY  LIMITED 

Herald  Ruildiiiw  -  •  MONTREAL 


Cmrcfiif  wtTi  Ae  flci  (e  er- 
picin — by  fe  te-  or  ir.er- 
weee — ybyut  thr  mtktn,  of 
year  'jtU  or  any  matters  re- 
gsre.ag  a  trust  or  baniin, 


Twenty-year  (^7  Debentures  of  School 
Commission  of  Shawinican  Falls,  P.Q. 

NO  exemption  of  echool  tax  granted  to  any  indu.*- 
trial  company  or  corporation  at  Shawmigan  Falls. 


f;\(  h  an«;k  kateb. 

Kxchange  and  New  York  Fund' 
d  a?  follow  a  t  between  hanksi  in 
hiring  Ihe  week  ending  Frida> 
a?  reported  by  jr^  Stranger,  eg- 


TnwB  of  B4niou-kl  Serial  Debentarei 


SterlingTrusts 

Corporation 


Loretterllle  School  rommlnlon  Serial 

Debentures. 

HID  r  tflDnillP  tnloo  Bank  Building 

"nl,  bi  ninUURu  »«  St.  Peter  St.  Quebec 


H!?BEaT  waopi-s-on  M,-,,--, 

80  KING  ST.  EAST  •  TOI 

Te  I •pHone  Ha*" 

RCGINA  branch*  C.M  iRWSP 


51.5.747 

105.00(1 

246.141 

10x5.000 

419,920 

105.000 

410.747 

16a.000 

121.141 

168.000 

314.920 

163.000 

242.747 

100.000 

153.141 

loo.ooo 

146.920 

1 00.000 

1  42,747 
•639. 135 

53.141 

935.901 

46.920 

689.074 

1.0:n.$82 

2u0.nfio 

9S9.135 

93-5.994 

9H9.135 

936.99-4 

191 

.  3.0tK.T02 

aoo.ooo 
181.061 
.550.000 
62.730 
1.371, 728 
.  1.012  764 

24.927 

1916 

3.042.787 

300,000 

181.061 

600.000 

66.811 

1.280,548 

843.593 

80.427 

1915 

3.062.974 

300.000 

189.461 

650.000 

61.781 

*21.806 

527.093 

127.78-1 

fi,.a2I.91» 

fi,395.2M 

2,740.901 

,1  ABILITIES 

1917 

131S 

191fi  1 

2. 100, oon 

2,100.000 

2.100,000  1 

1. 600.000 

1,500.000 

1.500.000 

.  .  900.000 

900.000 

poo.oon 

13.500 

13.500 

13.500 

676.635 

892.594 

291.407 

.30fi,n00 

ino.ooo 

200.000 

SOI.  AS, 7 

889.135 

935.994 
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LAKE  OF  THE  WOODS  MILLING  CO. 

REPORTS  SATISFACTORY  PROSPECT 


EXPORTS  AND  IMPORTS  OF  COAL 
FOR  6  MONTHS  OF  CALENDAR  YEAR 


(  Standard  Stock  Eichange  ...  Toronto 
Hfetnbcrs  <  Consolidated  Stock  Exchange  -  •  New  York 
I  Philadelphia  Stock  Exchange  •  *  Philadelphia 

Private  wires  connecting  all  offices.  Orders  executed  on  all  Exchanges. 


The  Mines  Branch  of  the  Department  of 
Mines'  has  Issued  statistics  showing  the 
,  exports  and  imports  of  coal  for  1917,  witt 


(  monthly  comparisons  with  1916,  as  follows 


The  extieiue  bottom  line  is  introduced  b: 
The  Financial  Times,  showing  the  compara 
tl'.'o  figures  for  six  months  : — 

lupoRTS  ro*  CoKsriimoN. 


Shareholders  Hear  That  Western  Crops  Are  in  Quality  and 
Quantity  Basis  for  Confidence  in  Future. 


Bay  Street  -  -  -  TORONTO 

NEW  YORK.  PHILADELPHIA,  HAMILTON  and  LONDON. 


Anthracite. 


Bitummoui. 

191S  1917 

1.121,91*  1,081,719 

942,811  760.S4! 

918,206  1,114,958 

727.467  1,331,449 

894.505  933,055 

1,289.832  1^60,652 

1.096,718 
1,188,822 
1,287,554 
1,814.286 
1.156 .339 
1,118,380 


Month 


Montreal.  Octfebor  4th. — In  presenting  to  the  shareholders  on  W'ednesday  of  this 
waek  the  statement  for  the  year  ending  August  31,  1917,  of  the  Lake  of  The  Woods 
Milling  Company,  the  Vice-President,  Mr.  W\  'W.  Hutchison,  referred  to  "the  most  satis¬ 
factory  condition  of  the  Western  crops,  both  as  regards  quality  and  quantity"  as  a 
basis  of  confidence  in  the  future  business  of  the  country. 

Mr.  Hutchison  presided  in  the  absence  of  the  President,  Brlg.-Oen..r.  S.  Meighen, 
who  Is  on  active  service. 

The  Annual  Statement  show*  Net  Earnings  of  #569,747.75,  apportioned  as  follows:— 

Payment  of  Interest  for  the  year  on  the  Company's  bonds  . #  64,000 

Payment  of  a  dividend  of  7%  per  annum  on  . $1,500,000 

Preferred  Stock  of  the  Company  for  the  year  .  105,000 

Payment  of  a,  dividend  of  i7e  per  annum  on  .  2.100,000 

Coi^on  Stock  of  the  Company  for  the  year  .  168,000 

lt''rn'ten  off  Property  Account  . .  50,000 

IVrltten  off  Good-WUl  and  Trade  Marks  Account  .!.!!!!."!!!  5oio0O 


I  Jse.airy . . 

[  rebru»ry . , 
March  . . . , 
April  . . . , 

May . 

:  June  . . . . 

July  . 

Auguet  . 

'  September 
October .  . . 
Ko'ember 
December. 


Mainly  About  Mines 


Boston  Bollinger.— Preparttlosa  are  being  aide 
for  des-elopment  of  the  Eestor  HolUnger  property  oc  a 
large  ecala  Machinery  for  the  nev  mining  plant  la  al- 
read;,  beginning  to  arri’-e  The  plant  oonaiate  of  the  50 
h.-p.  bailers  together  with  a  compreeaor  with  600  feet 
capacity,  and  a  hoist  The  initial  plan  of  operadoa  ia 
to  tilth  two  ebefta,  one  on  Xo.  1  vein,  and  one  on  Ko.  7 
vein,  and  each  to  a  depth  of  about  150  feet.  The  prepay 
ia  in  the  hande  of  and  being  operated  by  the  Patricia 
Syndicate.  It  ia  believed  the  mining  plant  vrhlch  ie  to 
coat  about  112,000  will  be  in  operation  by  the  aecend  week 
in  October. 


6  months , 


Mining  Quotations 


$427,000 

This  Iftaves  a  balanr®  of  $142,747.75,  which  has  been  carried  to  Surplus  Account. 
In  view  of  the  fact  that  the  bond?  of  the  Company  mature  In  1923.  the  Directors  thought 
it  advisable  to  set  up  a  Redemption  Account  and,  with  this  end  In  view  have  transfer¬ 
red  from  Surplus  Account  the  sum  of  $200,000.00.  After  providing  for  this  amount, 
and  adding  the  surplus  carried  forward  this  vear,  Surplus  Account  now  stands  at 
$831.£S3.52. 

The  Company’s  Medicine  Hat  jllant.  which  was  destroyed  by  fire  on  April  29,  1916, 
was  reconstructed  and  put  Into  operation  by  January  2.  1917,  from  which  date  It  has 
been  rutining^  continuously. 

Mr.  A  Matheson  war.  elected  to  the  Board  of  Directors  to  fill  vacancy  caused 
by  the  death  of  Senator  Mackay. 


Asked.  Bid 


Apex  ...  . 
Boston  ... 
Davidson  . 
Dome  E  . 
Do^.ne  L  . . 

Do.  M  . 
Dome  C  , , 
Eldorsido  • 
Gold  U  .  . . 
Hollinger  , 
Home  .  . . . 
Inspiration 
Keora  .... 


Lake  Shore. — the  oowtpletiott  of  the  tutloc 
the  4C0-foot  level  of  the  Lake  Shore  ralae,  lateral  work  i.*. 
to  tc  ^one  ahead  with  vigoroufly.  A  eroae  cut  !s  bei.ng 
d.n^e^.  north  for  the  purpose  of  tappm^  the  north  ere  body, 
and  on  «  hich  a  raise  wiil  be  made  to  connect  up  with  the 
work?n.jf8  at  the  200-'oot  le'^el.  Drifting,  both  at  the 
200-foot  and  40n-foot  level  will  then  be  pushed  to  the 
Work  of  pouri.rg  conneti*  for  ♦he  feundations  of 
the  lew  So  ton  mill  commenced  latt  week. 

Terk“Hughe.«.— Both  milling  and  mining  operations 
at  the  Teck-Huphee  mine  are  at  full  blast.  The  mill  is 
now  treating  eighty  ton?  of  ore  per  day  and  with  erishing 
e'^uipment  made  a  ll^'tle  more  efficient,  apprordmatel:. 
one  Hundred  tons  wi!!  be  treated  every  twenty-four  hours. 

Srhum?rhsr.— Approidaately  S.400  tons  were  treated 
b*'  ♦•h-7  '■'ohurr.a-  her  mill  fer  the  monthly  period  closing  cn 
?ept».mber  If-th  The  recovery  was  wS.COO.  Sixteen 
n:achu:e«  are  no«  emp!e:'ed  this  being  a  record.  Within 
a  fe«  ♦*eek£  the  ^  hole  new  milling  equipment  will  bs  in 
operation,  and  then  the  production  ^ill  jump  forward  in 
pleasing  style  One  of  the  new  forty-foo^  tanka  was  in 
opera'. ion  las^  week  and  a  second  one  was  all  ready  this 
^eek  for  operation 

HolUnger.— The  plan  of  centralization  of  work  at, 
HolUnger  Conaolidated  aoea  on  unremittingly,  and  'xhen 
♦he  day  arri*-ea  when  all  la  in  readiness  to  put  full  force 
to  production  as  well  as  development,  ore  '»il!  come  stream¬ 
ing  in.  in  an  almost  endless  dow  to  the  central  shaft  from 
e-ery  direction  under  ground.  De  -elopments  a*  this 
mine  are  being  attended  with  ’'ery  little  publicity. 
T.he  reasons,  perhaps,  a.-e  obvious. 


I  feet  wide,  and  700  feet  deep  these  men  ha^'e 
I  both  estimated,  or  at  least  Intimated,  the 
I  existence  of  about  850.000  tons  of  ore  "vith 
'  a  gold  content  of  $6, 800,000. 

I  "As  a  natter  of  fact,  such  a  space  Tvould 
I  contain  approximately  only  4,200  000  cubic 
'  feet,  and  allowing  for  13  cubic  feet  to  the 
ton  such  a  sjiacc  could  contain  only  323,077 
tons  as  compared  with  850,000  estimated. 
Also,  the  content,  of  the  ore  has  been  con- 
servatnely  estimated  at  38  per  ton,  and  the 
acceptance  of  this  amount  would  lend  a 
'  value  to  the  ore  of  just  $2,584,616  as  com- 
^  pared  with  the  $6,500,000  estimated. 

'  "The  Kirkland-Porphry  fs  a  very  promls- 
I  ing  property  situated  In  the  heart  of  the 
Kirkland  Lake  Gold  Area,  and  if  properly 
managed,  which  it  no  doubt  will  be,  should 
:  develop  into  a  profit  yielder  The  facts  sur- 
i  rounding  the  excellent,  ore  body  being  open- 
i  ed  up  at  the  present  time  furnish  reasons 
for  considerable  optimism  ae  to  the  value 
of  the  property,  and  there  would  appear  to 
be  no  excuse  for  departing  from  these  facts 
There  are  some  verv  important  mines  tn  the 
'  Kirkland  Lake  gold  area  at  which  the 
aggregate  of  ore  reserves  is  perhaps  in  the 
'  vicinity  of  five  million  dollars,  so  that  to 
intimate  the  existence  of  nearly  sei-en  mil- 
I  lion  dollars  on  .a  propertv  T«  hich  ae  ’  ci  15 
not  developed  'listens  like  a  dream.’  '■ 
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To  the  Electors  of  the 

Electoral  District  of  St.  Lawrence— St.  George, 

City  of  Montreal. 

I  have  acceded  to  the  request  of  a  number  of  my  fellow  electors  of  the 
Electoral  District  of  St.  Lawrence — St.  George,  that  I  should  accept  a  nomination 
as  candidate,  at  the  en.suing  Federal  General  Election,  for  the  representation  of 
this  Di.=trirt  in  the  House  of  Commons. 

The  exceptional  circumstances,  under  which  this  general  election  will  be 
contested,  have  obliterated  the  old  lines  of  division  between  political  parties  in 
Canada,  and  made  it  imperative  that  the  Electors  of  Canada,  whatever  may 
have  been  their  parry  affiliations  in  the  past,  should  unreservedly  uphold  those 
ideals  which  are  eieential  for  rnuintaining  the  fidelity  and  honor  as  w-ell  as  the 
vital  national  interests  of  Canada. 

Canada  rightly  decided,  with  the  almost  unanimons  approval  of  Parliament, 
to  participate  in  the.  war  to  the  full  extent  of  her  available  resources;  so  that  Ve 
are  now  irrevocably  committed  to  its  vigorous  and  successful  prosecution. 

The  selective  service  of  men  of  military  age  to  ensure  the  organization  and 
maintenance  of  an  effective  Canadian  .4rmy  for  the  defense  of  Canada  Over-seas, 
ae  we!!  as  to  ensure  increased  agricultural  and  industrial  activity  In  Canada, 
should  ere  thi.s  have  formed  a  part  of  the  efficient  organization  of  our  material, 
industrial  emnomic  and  financial  resources,  not  only  for  the  purpose  of  waging 
successfully  the  war  in  which  we  are  non’  engaged,  but  also  for  batter  safe¬ 
guarding  and  preserving  the  political,  industrial  and  commercial  integrity  of  this 
country. 

r  am  con-vinced  that  we  can  safe-gu,aid  the  rights  of  minorities  and  satis¬ 
factorily  maintain  responsible  self-government  in  this  country,  only  by  adhering 
to  the  e.xisting  con.=titutional  method  of  giving  expression  to  the  supreme  will  of 
the  people  through  fheir  elected  representatives. 

I  have  always  stood  and  will  continue  to  stand  for  a  scrupulous  adherence 
to  the  solemn  pact  between  the  representatives  of  the  original  Provinces  of  Can¬ 
ada.  which  formed  the  solid  basis  on  which  the  Canadian  Confederation  was 
founded  by  it?  fathers,  as  the  only 'sure /nea ns  of  promoting  that  harmony  and 
goodwill  among  all  classes  of  the  Canadian  people,  which  I  shall  alw'ays  seek  to 
maintain. 

-w  We  all  realize  th.at  exceptional  measures  must  soon  be  taken  to  ensure  the 
continued  prosperity  of  the  people  of  Canada  after  this  war  has  ceased;  and  that, 
upon  the  persist  nt  development  of  the  vast  natural  resources  of  this  country,  the 
future  prosperity  of  the  industrial  and  commercial  populations  of  Eastern  Canada 
in  a  large  measure  depends. 

Many  national  questions  of  vital  mportance  to  all  Canadians  must  be 
carefully  considered  and  intelligently  decided  by  the  next  Parliament  of  Canada: 
and,  in  the  considejation  and  determination  of  those  paramount  %aue8,  it  is 
obviously  important  that  th«  metropolitan  City  of  Montreal  should  be  efficiently 
represented 

I  am  prepared,  if  elected,  to  devote  all  of  my  mind  and  strength  to  the  pur¬ 
pose  of  promoting,  ?o  (ar  as  I  a.m  able  so  to  do.  the  best  interests  of  Canada, 
which,  in  my  opinion,  are  identical  w  ith  the  best  interests  of  this  City  of  Montreal. 

Y  ours  very  truly. 


Tatho*a.  — Ar-.'irhe.’'  disro.-er:  ct  sfi-.'er  has  beer,  report.- 
ed  1  hic  time  in  the  Ta-ho’a  distric-.  Whether  or  not 
•be  discovery  is  of  mo.’e  than  •irriinan/  importance  a.«  :  e- 
appea.'-s  'sncei-tair.  -emp'.es  ha-e  been  shown  a.’our.d 
oui-tly  and  qui'e  a  na.’rber  of  prospectors  have  gone  in  to 
•he  new  be!d  to  in"  estgaite.  A  few  claims  have  alread;" 
bee."  recordfd  ••"hich  fact  would  at  leaa*  indicate  that 
the  ditco'erv  is  of  a  promiaing  nature 
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Member; 


Premier  Langmuir. — The  installation  of  miiiing 
eo.uipmer.t  at  rh^  Premier  Langmuir  barite  and  si'""er 
property  ..  proceeding  This  property  is  si’uated  in  the 
tonn.ship  of  Langmuir  and  lies  about  fifteen  miles  south¬ 
east  f.'om  Porcupine  The  cost  of  mining,  milling  and 
shipping  to  market  is  expevted  to  cost  less  than  .110  per 
ton.  thus  lea' ing  a  "ery  satisfactory  gross  profit.  i  h“ 
\ein  £"t.-ages  from  tour  ro  six  'eot  m  nidth.  Shat'  sink¬ 
ing  consis'a  of  about  l.oo-ft..  « hile  an  euual  amount  ct 
t’annellinE  has  been  done. 


!  FOOLING  THE  PUBLIC. 

'  (Canadian  .'lining  Journal) 

"There  have  been  recentlf  appearins  in 
various  publications  her®  and  in  England 
statements  concernina  'tnndsrful  new  rli.v- 
coveries  of  minerals  in  C anada,  notablf  of 
manganese  and  nickel  The  persisterici  of 
these  reports  makes  it  appear  that  an  or¬ 
ganized  effort  ,  is  being  niad-a  to  mislead 
someone  and  that.  Government  publication:, 
are  being  utilized  for  the  puir-ose,. 

'In  a  previous  number  we  called  a'ten- 
tlon  to  the  publication  without  comment  in 
the  Bulletin  of  tht?  Department  of  Trade  and 
Commerce  of  extrav-agant  <  lalms  for  a  pro¬ 
cess  of  recovevln.g  potash  from  feldspar. 
The  article  was  misleading  e.noii.gh  when 
published  in  an  unofficial  organ,  but  doti- 
bly  misleading  when  given  official  recogni¬ 
tion 

"In  the  dallv  press,  and  r-srently  in  the 
Bulletin  of  the  High  Commissioner  for  Can¬ 
ada,  there  has  been  published  the  follow¬ 
ing  mi.sinformation ; 

"Inexhaustible  deposit.s  of  manganese 
dioxide  which  is  extremely  --aluable  a.s  an 
iron  toughening  ruaterta!  and  in  great  de¬ 
mand  for  war  munition  purpose?  have  been 
•found  in  Cypress  Hills.  Alhor'a  Eight  hun¬ 
dred  thousand  tons  worth  approximately 
fifty-four  million  four  hundred  thousand 
dollars  have  b®en  blocked  out.'  As  a  mat¬ 
ter  of  fact  the  ore  deposit  is  a  low  --rade 
fine,  and  instead  of  son.onn  tons  "bloeked 
out”  about  3,000  ton?  was  mdica'ctl  by  sur¬ 
face  work, 

"Another  fairy  tal®  that  has  been  gl'-en 
wide  riri  Illation  is  that  euormour  deposits 
of  niekel  haie  been  found  at  Foed  du  T.ac. 
Sa.ska!chew an.  ">  w'ould  suggest  that  the 
Departnunt  of  the  Interior  investigate  the 
origin  and  purpose  of  this  vain  Perhaps 
the  Department  w-iii  discover  the  in'erCor 
of  some  of  the  new-?  Items  being  s^n'  *o 
England  for  publication  in  '  Canada.  I 


Havdeo  — Plir.t  a: 
d.nUinj-  o!  *he  Ha , 
Ha.vd^n  havp  heen  d‘ 
bcd’.Bf.  of  mir 
long  3  g^toloru 
ba-Gd  upon 
conducted 


‘  irrtng^d  for  ♦hs  diarrcr.d 

prepftr^v  at  Porcupir.*  Ihf- 
■Flnpfid  to  a  dsp*h  of  4^’0  and 
I’LGd  vGin  matter  opened  up  c* 
...  --ur- of  ♦h'*  pronert*  Tig  Tr.ade 
diamond  drilling  campaign  bt- 


ISBELL,  PLANT  &  CO 


Member.*  standard  StfKk  Exchang! 


Sf  riufiiirhnr. — Onera^iens  st  the  Schum.ather  ars 
roir-i:  for^^ard  on  a  merp  aggrsssi'e  f.ralo  than  si'er  before. 
A  fall  force  of  men  a.'^f'  emploved  and  siAteen  machine* 
arf-  in  operation.  The  irtil  Ffsumfd  operations  Auipjst 
21.  and  :n  the  da^s  ended  Sept  1.5,  a  lo^al  of  3.40') 
<on»  of  or<»  ^'85  treated,  resulting  in  a  recovery  of  523.000 
Thf  entire  mill  building  is  completed  and  the  greater  part 
of  the  ne*A’  milling  er^uipment  is  already  in  place  ihe 
big  new  agiutor?  ar»  already  installed  One  of  the  «»♦. 
of  hve  40  ft  tanks  if  id  operation  and  a  second  one  ''ill 
be  completed  and  reu-dy  for  use  not  later  than  Monday 
The  remaining  three  ♦anks  «houId  be  completed  at  the  rate 
nf  one  per  neek.  .\i*  necessary  jear  ;s  m  position  and  b,>- 
last  half  of  n.i.ober  th**  entire  installation  should  be  .nm- 
nmg,  and  treatin';  a-'^und  2on  tor.5  per  day,  or  probablv 
an  average  of  1^0  per  da’.  Thus,  it  nould  appear  prob¬ 
able  thdv  monihly  tonnage  af^er  Uct.  SUt,  would  approi- 
imate  o.400  tons. 
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.''lining  and  Industrial  Stocks 
and  Bonds 


i  Bngnnii. — A  for-p  of  up..-ard5  of  twonti  rrer.  ar.  now 

(V  in  ai  ho  Rogr.or  mine  aciicrding  (o  adv.r*  <ui’ 

•  revtived  and  results  obtaining  ar*  ve,-y  promising  A 
buv-  one  N'i..c.or.  stunip-mill  has  been  installed  and  a  I'ltle  geld 
'  1  bullion  IF  being  produced  The  mam  tvorkings  have  been 
w‘i  '  carrieu  ixi  a  depth  of  about  seventy  feet  nhere  conditions 
•has-  being  met  »i  h  are  p.-omisiag. 

"  fJllot -Kirkland. —A  pa;  men*  of  approximate!--  t.IO,- 

than  fiO‘1  baa  recen'!;-  been  made  on  the  proper*'-  of  the  Eiiiot- 
Kifkland  Gold  mines,  in  Kirkland  Lake.  This  properl- 
I  was  taken  'inder  option  n.earl-  one  year  ago  on  a  wo-k-ng 
part  agreement,  at  that  ti.me  .*10.000  was  paid.  During  the 
rise  '-wTTr.cy  ’if  the.  option,  exploration  -voric  has  been  earned 
I  uninterruptedly  and  a  shaft  druen  to  a  depth 

con-  •  of  .)00  feet.  The  pa;  ment  just  made  'sould  appear  to 
'irsl.  I  cooslitute  excellent  evidence  of  'he  value  placed  upon 
.  '  the  property  by  the  purchasers.  .Another  large  pav-men* 

t'  ■  18  understood  to  accrue  due  in  March  nejit  Latteral 
m°rf  work  IS  now  under  «a.-  at  the  3C0-foot  level  of  the  Llliot 
.,  ...  with  the  expectation  of  picking  up  the  oesiward  contiiiua- 
non  of  the  auriferous  fractui-e  along  n  hich  the  Ki’kland 
nmi-  Lake  Gold  -a  meeting  >ath  such  signal  su-.-tess.  Whee 
in'O  "  that  the  ore  body  at  the  Kirkland  Lake  ha« 

been  drifted  on  for  upw-ards  of  fiOO  feet  and  tn  a  pnm’ 
i  on  perhaps  wuhin  about  600  or  700  feet  of  the  Elliot  boiinda.’--- 
w-ill  "vithout  an-  signs  of  diminishi.ng  in -» -dth  or  mlneralizatyi'i. 
the  1:  evident  that  Ellio;  Kirkland  may  indHtd 

be  in  line  for  everv  en<-ouraging  de'-elopments  xathin  'as 
-f!  to  r.c.xt  few  months. 

Gowgaitda — Interests  does!;-  dentified  •'ith  Mcln- 
arts  t>Te-Porcupins  and  with  Boston-Creek  .Mines  ha- e  recent¬ 
ly  acquired  the  LeHeup  prope.-ty  in  the  Go<vg3r.da  district 
A  mimng  plant  is  being  shipped  to  Elk  Lake  at  once  and 
tvill  bt  transpoited  to  the  property  without  delay  It  is 
expeiited  operations  •vnll  be  m  full  se-ing  by  the  freeze  up. 
Mifl.r  i^yi'’ri-n  '‘^'^"Tit  to  and  or.  the  south  side  of  the 
Miller  Lake  O  Erien  mine,  the  laVer  of  vihich.  due  to 
successful  development  of  the  exceedingly  r.ch  'ein  en¬ 
countered  a*  the  300.foot  level  about  iVmomhe  ago.  "a 
under=.ood  to  ce  proving  to  be  one  of  the  richest  silver 
mines  in  the  ’country.  The  diabase-keewatin  contact  in 
cW  proximity  to  which  the.  Miller  Lake  is  encounter'ng 
such  rich  o^  continues  south  from  this  mine  and  passes 
over  the  LeHeup  propem-  It  along  this  conuct  tha’ 
the  new^rempanv  'v&icli  perhaps  will  be  known  as  the 
Castle  Mining  Lompan;-,  propose  to  carrv  on  eit-n-.-e 
e.-.plo.-ation  work  ' 
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(By  Forrest  L  Appleby,  Majiager  Foreign 

^change  Department.  New  Y'ork  Agency, 

Union  Bank  of  Canada) . 

Money  is  playing  such  a  large  part  in  the 
conduct  of  this  -war  that  a  few  .remarks  re¬ 
lating  to  Its  origin  and  nature  may  not  be 
Altogether  out  of  place 

There  is  no  definite  record  of  the  time  of 
Its  first  actual  appearance,  but  it  Is  kno-wn 
that  money  tokens  were  in  use  among  the 
Mongolian  tribes  thousands  of  years  before 
the  birth  of  Christ.  Since  that  time,  all 
'kinds  of  articles  have  been  used  as  money 
tokens:  even  to-day  among  the  Esquimaux, 
Caribou  teeth,  and  in  the  more  remote  dis¬ 
tricts  of  Nigeria,  cowrie  and  brass  rods  are 
current  money.  The  original  purpose  of 
money  -was  to  a-ssist  barter  or  exchange,  and 
it  was  not  until  banking  was  Introduced  in 
the  seventeenth  century  that  it  had  any 
value  other  than  its  actual  purchasing 
power. 

Gold,  because  of  its  malleability,  decora¬ 
tive  value,  and  power  of  resisting  action  of 
the  element^,'  very  soon  became  the  most 
dezired  form  of  money,  and  principally  nvr- 
ing  to  th^ 'Romans  became  an  internation¬ 
ally  acceptable  form  of  money  many  cen¬ 
turies  i'go  It  is  only  comparatively  recent¬ 
ly  that  gold  has  had  a  money  value  as 
dlstljict  fromk'a  x'alue  in  commodities,  and 
this  money  vadne  has  been  fixed  arbitrarily 
•  by'law  In  the  different  countries  at  so  much 
X>er  ounce  pute  gold,  expressed  in  terms  of 
tee -currency  af-the  country:  for  example. 
In  tee  United- Stetes,  the  price  of  one  ounce 
ot  pure  gold  Is  fixed  by  law  at  $20.67,  and 
la  Engird  at  £4  4s.  lid.  If  It  were  not 
tor  thii^  ^  questionable  If  gold  would  be 
w-  eteady  In  value  as  It  is.  and  if  the  dif¬ 
ferent  dations  had  not  agreed  to  accept  gold 
la  payment  fob. » their  merchandise,  we 
ehould  find  ve^y  little  use  for  the  metal,  as 
outside  of  its  ha-vnag  been  made  the  basis 
for  money  and  credit,-  it'  is  of  x-ery  little 
value  for  any  other^purpose  than  decoration 
or  surgery.  It  is  probably  because  the  gold 
custom  had  been  fii'Aly  established  for  so 
ajAoy  centuries,  and  customs  are  so  hard 
to  change,  that  cl'diraM  nations  decided  to 


powerful  factor  Is  the  large  volume  of 
credit  instruments  which  are  based  on 

money,  so  that  one  cannot  now  talk  of  i  ''Y  the  d.fferen 

money  without  including  these  credit  in- ! 
strunients.  of  which  those  best  known  are !  I’®  V* 

bonds,  stocks  and  shares,  promissory  notes, !  ®  Bke'F  ^^PP  ° 
acceptancc.6.  checks,  bank  deposits,  loans. ' 

gjp  I  existence  when  peace  Ir, 

■  ^  ....  ....  .  .  .  minimum  amount  of  floa 

During  the  last  fifty  years,  banking  and  |  com,?,  -aud  wb 

finance  ha\ e  made  such  rapid  strides  and  pATtstniction  is  coiuniecK 
the  possession  of  money  has  become  so  uni-  win  hrrequired  Tnd  si 
ver.sal,  that  people  have  come  to  think  In  •j'jjg  means  bx  which  1 
terms  of  money,  rather  than  in  terms  of  manv  and  a  few  o 
commodities.  This  situation  is  accentuated  below- 
by  all  published  returns  of  our  boards  of  incr’^ased  pi 

trade,  custom  houses,  balance  sheets,  etc.,:  miiTitT-iPc,'  nr' 

being  shox4-n  In  money  values  Instead  of'  toTav  nremlurVfor  1 
quantities  and  weights  of  commodities.  I  (2)' The  governments 
It  is  perhaps  for  this  reason  that  many]  possessing  gold  will  me 
people  continue  to  talk  about  the  ehormous ;  credit  to  the  support  o 
cost  of  this  war,  and  to  state  that  the  huge!  prises  which  they  deem 
ind'^btedness  of  some  of  the  belligerents  their  community, 
will  force  them  to  make  peace.  Such,  how-  (S)  Countries  having 
ever  is  not  really  the  case,  as  although  this  of  trade  will  advance  r 
is  the  greatest  war  the  world  has  ever  fortunately  situated,  to 
known,  it  Is  most  unlikely  that  It  will  be  they  were  hitherto  unat 
ended  by  a  shortage  of  money  or  credit — no !  unwilling 
war  ha.s  ever  been  ended  by  such  a  cause.  -tvitb  the  exception  tl 
The  only  factor  whljh  is  likely  to  force  an  i  far  greater,  there  will  1 
end  will  be  a  shortage  of  man  power  or  I  gpce  In  conditions.  1'’ 
material.  It  may  be  worth  remarking  that  >  periods  fluctuating  betv 
none  of  the  previous  wars  which  were  fin-  j  money  and  dear  money. 


TISDALE  ATTRACTING  ATTEN 
TION. 


the  camp.  I  mean  by  that,  that  no  other 
property  a*  that  stage  of  de’-elopment  has 
made  so  promising  a  sho-vving. ' 

Two  holes  gave  important  results,  one 
went  down  RT7  fee*  and  was  in  ore  30a--feet 
of  that  distance,  assaying  on  the  average 
Lil.Sb  per  ton  Another  at  a  greater  angle 
went  down  635  feet  and  assavs  In  spots  all 
the  way  do-vn  ran  high,  while  308  feet  of 
ore  ran  $18  to  the  ton.  "Both  thes'e  holes,’* 
said  Mr.  Jeffery-,  "indicate  that  the  company 
1?  in  a  vein  250  feet  vtide  cn  the  horizontal, 
averaging  $25  'o  the  ton. 

T’.’  0  hundred  and  sixty  feet  north  of  these 
holes  another  is  being  sunk  at  an  angle  of 
SO  degrees,  and  the  management  expect  to 
pass  through  the  vein  at  the  950  oi'  1,000 
foot  level,  or  S^O  feet  cn  the  vertical.  Sur¬ 
face  samples  from  ancther  vein  300  feet  still 
further  north  assayed  $24  to  the  ton. 

The  intention  of  the  management  is  to 
drill  east  and  west  of  the  present  werkiags 
to  ascertain  more  fully  the  extent  and  vaiuA 
of  the  ore  body. 

There  is  still  another  vein  runalnn 
through  the  property  north-east  by  souths 
"  est  near  the  southern  end.  entering  th^ 
property  probably  at  an  angle  of  63  degrees^ 
It  IS  vTslble  for  500  feet  on  the  surface. 

OIr.  Jeffery,  tt-ho  is  assistant  chief  en¬ 
gineer  of  the  Ontario  Hydro-Electric  Com¬ 
mission.  is  an  accepted  authority. 


novels  the  past  year  and  every  one  of  them 
preaches  confiscation  of  capital. 

"The  v-lewpoint  may  be  illustrated  by  the 
declaration  ‘the  man  who  cleans  out  the 
sewers  is  entitled  to  the  same  wages  as  a 
physician;  both  are  working  to  maintain 
the  public  health,’ 

"Of  course.  In  the  end  capital  will  be 
driven  into  idleness  and  labour  likewise" 
After  we  have  been  Russianized  into  so¬ 
cialism  and  capital  confiscated  we  may  be¬ 
come  Mexicanized  and  have  some  svmpathv 
with  our  fellow  sufferers  to  the  south  of  us. 
vnthout  leadership,  finance  or  organization. 


CONDUCTOR  WINS  CASE 


Alterations  in  Train  Service' 

.4CCOLTVT  OF 

THANKSGIVING  DAY 

October  Sth,  1917 


Fc!!--w';ng  tram?  w  ill  be  cancelled  as® 
altered  on 

SrXDAV.  OCTOBER  Ttli. 

|.?6  from  Ste  .Agatlie  7  3n  p.m.  dua, 
M''ntreal  <FV1  iriyc  pin  ,vi11  be  cancelled. 

No  466  from  Mont  I^atiner  C.45  pm.  due 
Sttt  .Aeatfie  •:  4.5  p.m  will  h»  altered  from  Ste. 
Agattie  to  Montreal  and  leavo  ^te.  Agathe 
T  30  p.m.  -netead  ”f  7.oo  p.m  ,  and  run  ori  re¬ 
gular  Fched'il-  "f,  end  mafte  the  sam.e  stops 
a.'  (.enceilfd  tra'n  4V6  T 

Rot  part ic’.i!a;-;-  of  Spsciat  Tram  Servife— . 


WORK  ON  NORTH  DAVIDSON 

Tuo  V  eeks  ago  R.  T.  Jeffery,  president  o 
the  North  Davidson  Mines,  visited  the  pro 
perty  in  company  with  the  managing  direc 
tor,  5Ir-  L.  G.  Harris.  R’hen  inter*''iewed 
Mr.  Jeffery -stated  that  he  wge  very  fa*  our 
ably  impressed  "Present  indication^,  hi 
said,  “are  beyond  anything  I  have  seen  ii 
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Lantic 

Sugar 
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An  extract  from  an  editorial  which  appeared  in  the  London 
Daily  Telegraph,  July  6,  1917.^ 

“The  plain  facts  of  the  matter  are  that  in  the  munition 
areas  and  in  the  agricultural  districts  the  vital  work  of  the 
nation  is  being  jeopardized  by  the  scarcity  of  beer,  and  men, 
accustomed  to  their  favourite  and  necessary  drink,  are  unable, 
or  unwilling,  or  both,  to  keep  up  their  normal  output. 

“In  the  foundries,  in  the  steel  works,  in  the  engineering 
shops,  in  the  hayfields,  discontent  prevailed,  and  from  a  nation¬ 
al  point  of  view  it  is  well  worth  while  to  get  rid  of  this 
mutinous  spirit,  even  at  the  cost  of  a  rather  increased  con¬ 
sumption  of  sugar  by  the  brewing  industry. 


“We  have  to  look  at  facts  as  they  are.  This  is  not  a 
question  of  sobriety  or  drunkenness;  it  is  a  question  of  de¬ 
priving  those  engaged  in  strenuous  labour  of  the  drink  to 
which  they  have  been  accustomed,  and  which  to  them  is  part 
of  their  daily  food. 


“It  is  not  a  case  of  satisfying  the  thirst  of  certain  classes 
at  the  expense  of  the  general  national  interests;  we  know  of 
no  national  interest  more  important  than  that  of  keeping  the 
war-workers  in  good  heart  and  temper.” 


HORNE-PAYNE  AM)  C'.N.K 


fif  { ohriitioils.  Ins|>3cfion  of  ttir  piopcrtv 
tilings  out  thp  fact  iliai  this  loml  war  lniili 
with  prn))»’i'  rruai'fl  f>iy  rc-ononix  aiul  ihf 
iTf'aiion  of  a  piTinani’iit  piitijic  soi  \ u '•  iiUl- 
il  v." 

■'An  insppction  of  (his  fonipnny's  proprrty 
shows  that  eonrralij  it  is  of  a  typo  of  con- 
slriKtioil  writ  siiiinl  lo  its  nopfjs,  niul  dial 
iho  hiiilHois  iifr\  ■  iiisialkfl  ii  at  a  •  osl 
whii'h.  h>  coni pai  Ison,  sf  cnis  small.  .\o- 
whoi'p was  there  PVKience  of  waste  in  die 
eonsi  riK  lion  v  oi  k  ilself  " 

“Thr'  invp.stisadon  of  the  I'anatlian  N’orth- 
ern  hy  the  < 'oinmi.ssioii  ha.s  rliseloserl  pvi- 
rknep  of  skill  in  const  met  ion  aii'l  I'ffieienev 
in  nianagemeni,  consiilp.ring  the  means  and 
pfinilinient  availuhic." 

Krorn  Special  < Commission  Kepoi  t  i  .\ir.  I>l- 
ward  Ik  l.oomis,  rresidriit  of  die  Lchi«h 
Valley  Hailroad;  and  Mr.  .John  W.  f’lat- 
ten.  F’resideni  of  die  I'niied  .States 
'  '  .MnTtKap<‘  and  Trii.  i  ffc;  a.ssisteil  hi 
.Messrs.  Coierdalc  and  I'olpiii.;.  con- 
sirlting  railway  ( ii.piiicer.^.  of  .\<'w 
York)  ; 

"In  so  far  as  the  plj/sical  proiieily  i.«  con- 
lerned.  (here  can  In*  no  rinestion  as  to  the 
ability  of  the  Canadian  .Ndilhern  to  meet 
competition,  ns  (he  railwai  i;  well  loeaierl 


and  well  built,  its  transcontia^nUl  main 
line  grades  over  practically  its  entire  route 
are  the  most  favourable  in  exlatenee:  aad. 
under  abnormally  developed  traffic  draeity, 
the  railway  should  oi>siate  at  a  ratio  pre¬ 
viously  unknown,  and  at  enormous  profit." 

"The  entire  iranBcontinental  main  line  Is 
well  located  and  well  built.  As  to  grades 
and  alignment,  it  is  superior  to  its  compe¬ 
titors.  having  been  built  lo  h.R  p.r.  west¬ 
bound  and  to  h.4  p.c.  eastbound  grades,  with 
the  exwpi.ion  of  2S  miles  of  0.7  p.c.  east- 
bound  grade  on  ihe  western  slope  of  the 
Rocky  .Mounuins;  and  with  the  further  ei- 
cppiions  of  about  101  miles  of  westbound 
and  226  miles  of  eastbound  short  momentum 
or  imsher  grades,  which  can  be  reduced 
when  necessary.” 

"The  capital  now  invested  in  the  property 
appears  to  have  been  secured  economically, 
aiifl  expendsd  w  isely.  In  our  Judgment,  the 
raihroad  could  not  be  duplicated i  for  any¬ 
thing  like  its  cost.” — I  am.  dear  sir,  yours 
faithfully, 

R.  M.  HORNE  PATNE. 

Director  Representing  the  Canadian 
Northern  Railway  System. 

Merry  Meade.  Brentwood.  •' Essex.  • 


Pears 

For  clear,  white 
delicately  flavored 
preserved  p^rs,  uac 


coinage,  in  preference  fo  the  "Imperial 
Crown"  or  dollar  basis.  ' 

In  regard  to  weights  and  measures,  S6"c 
favoured  a  change  to  the  metric  .system,  i 
.53'^  of  whom  already  used  that  system  in  , 
iheir  business.  The  large  majority  were  of 
opinion  that  the  metric  system  not  only  1 
facilitated  iheir  internal  office  work  but  had  | 
led  to  extended  business  relations  with ; 
other  countries,  including  France,  the 
ed  Slates.  Ru.s.sia  and  the  Argentine.  In  ^1''' I 
of  the  replies  the  business  of  the  compau.v 
was  stated  to  be  hindered  by  the  use  of  the 


DECIMAL  COINAGE. 

Recently  a  •questionnaire"  was  circulated 
among  the  members  of  the  Chartered  Insti¬ 
tute  of  Secretaries  for  the  purpose  of  ob¬ 
taining  opinions  in  regard  to  the  adoption 
of  a  decimal  system  of  coinage  in  the  I'nitcd 
Kingdom,  and  the  substitution  of  the  metric 
system  for  the  existing  I’nited  Kingdom 
weights  and  measures.  Of  the  replies  re¬ 
ceived  85'^  considered  that  a  change  to  a 
defcjjj^l  syst.em  of  coinage  would  be  favour- 
the  business  in  which  they  were  en- 
whilst  66Ce  favoured  a  £  basis  of 


LANTIC  Pure  Cane  Sugar 
—with  its Jirte  granulation— 
is  best  for  all  preserving. 

10.  anH  lOO-Ib.  Sarkt 
2  and  ‘I'lb.  (.artotu 
Cnok  Baoh*  fr9»  r%teip% 
of  Red  BmU  Tradf-mfirk. 

Atianfie?i<garRffinfrie,v  Limited.Mootreal 
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An  INVESTORS’  GUIDE  TO"  CANADIAN  SECUR 


(The  1(^17  quotations  are  brou| 

V  Shares  '  CAPITAL 
COMPANY  1  par  ! - ^ - 


Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last-  For  jrurrent  see  recwu.)  _ ^Th^917  quotations  arc  brougM  up  to  Saturdjy^j^j^_JFog^uffent_guotatlons  see  Greek’s  record.) 


Abitihi  P.  &  P.  Co.:.  .[ 

AbitibiP.  &  P.  Co.‘Pfd.  t 
Ames-Holden . 

.^meti-Holden,  pW . - . 

Asbestos  Cor. ’of  Can...-..| 
Asbestos  Cor.  of  Can.  pfd! 

Liell  Telephone  .S'. . , 

B.  C.'  Pishing  . . .  .  | 

Brazilian  Traetion.  ..... 

Rrompton  Pulp . . 

Calgary' Power  .  .  . .  . . . .' 
Can.  Paciiic  Hv . . 

•  (.  an.  Car  iV  PWv''., . .  j 

Cin.  Car  &  Ftlj*.  pfd.,  ... 

Canada  Ceuie.nt. . . 

Can.  (.'cment,  pfd .'. .... 

( 'an.  C  onverter.e  . 

C  an.  Con.  llubbec  .  .  I 
Can.  C'on.  lliihbrr,  j/d  C 

■' Can.  Col  Ions.  . , 

(  an.  Crttions.  pfd 
(  an.  I  ail  banks,  .pfd 
(  an.  1  db  A:  Forgings  ' 

I  an.  f  da  A-  Forgings,  pfd’, 

'  'an.  ( len.  Llerirn' . i 

<  an.  Locoiiiolivr.  .  ...  .j 

Lan.  Locomotive,  pfd  . 

(  anada  bteainsliir's  .  .  | 

do  \  otiiig  Tr'iisi  .  .i 

do  pfd  . ■ . .  .  I 

(.arriagc  I'actorics . 

^'urviage  Faetories.  pfd.  . 

•  (-!’.  ic  Pow  er  .  .  ■ 

Con  M.  A  Sinel.’'  10(6.  .{ 

Crow  n  Reserve . 

Don!  Canners . , 

Doin..  Cannei-s.  pfd  ; . 
Detroit  1  nited  . .... 

Dorn.  Bridge  . .  •  ■  . 

Doni.  Coal,  pfd  . (.| 

Do’ii,  Iron  A  Steel,  pfd.  .] 

Di)!!'.  bled  Ciilp'n . ' 

Dominion  Park, . 

Doin.  I'e.xtile.  ....... 

Dom  ’'lc.\(ile.  pfd  ..... 

Duluili  .buperior  Tr . 

tioodw  in.s .  .  . 

Condn  ins.  pid . 

ijonid  .MIg . . 

Halifa.v  plectnc  ....... 

HillciesI  Collieries  . 
Hillrrcs'  (.'ollioriee.  pfd 

ilullinger*.  . j 

Howard  Smiih 

How  ard  iSniith,  pfd.  .  ...’ .  U 
Illinois  I'jantioii.  .  . .  .|- 
Illinois  Iraclion,  pfd.  .1 
Ivaminibtinuia  i 

Lake  WoodsAlill  ....‘ 

Lake  "  oods  .Mill,  pld.  . ,  .  j 
Laiirentide  ........... 

L'  all  (  onstriietipn.  ..... 

Macdonald  . 

M  .tdia;.  <  'o^ .  .  ......  ' 

Macl.a'  (  o._,  pfd.  ...... 

.’vlaple  Leaf  Milling 
Maple  Leal  Milling.  i>fd .  i 
Me.iiran  L.  iC  P 
>!e}.''  lan  L  <V  P  ,  pfd 
Minri..  .'■I  Paul  iV 
.  •  d"  'pbl 

Moniical  C'.iilton? 
Montreal  (  otinns.  pfd. 
Mont  Loan  and.Mfge. . 
Montreal  Telegr.apli 
Montrc':i!  rrainw a\  .... 

Montreal  rrnin.  debt  , 
Nation  il  Hrew  erie.s  .. 
..National  Birwcriep,  pld 
VA 'l;i  •  I  i.T’lioii  ... 

Mcel  iC  (  oal . , 

jN  b.  .‘'(eel  A  <  'o.al.  pfd  . 

,N  il’itsnig  .Minc.s . 

,.  DgilciP  Fldiir  ...  . I 

.  Call vie  I' lour,  pfd . > 

t'nC  ■''teel  Products . 

'*ni  .  •'ted  Products,  pfd 

•'ll  aw  a  Power . 

P.iton  Mfg.  .  . . 

JV.innait'?  .  .  . . ' 

Peniii  jn  s.  pfd . j- 

Pc  nil  M  alcr  A  Power.  . . 

INiito  L’ieo  Ii.v . I 

Jinre  Hro_3  ,  1 

D  le'irc  U’,v  .  , 

M  loi  fli 'll  P.  A'  P. .  com . . . . , 
fi  orcloii  P.  A  P.,’pifd. . ; .  .j 

];u.-:ell  Motor . .  .j 

iioseeir \lolor,  pfri . 

-w'  er-.Mic-Bov  .......: 


$100  $6,00,0000.  i 

too  I  2  000,000 

100  3,500,000  i 

100  2.500,000  , 

100  3.000.000 

100  •  4,000,000 

100  .  18  000.000 
100  4,187,400 

100  106,600.000 
100  7.500.000 

100  1,860,000 

100  260.000.f)0'1 

100  4,225.000  i 

100  7, .500,000  : 

100  13,500.000 

100  10.500,000 

100  1,733,500  1 

100  2.S05..')00  ; 

100  3.000.000 

KXt  i.715,.500  ’ 

100  3.»it>r..'’»00 

100  •  1  ..•.(X),0(X) 

100  060,000 

100  060.000 

100  S.OOO.IXXI  ’ 

KXl  2.000,00(1 

100  1..t00,(K»0 

100  5.74,),()00 

lOO  6,2.w.000  I 

100  12..)00,000  \ 

100  1.200.000  ' 

100  .1,200,800  I 

100  6(1,606, 1 1)0  I 

•25  10,.5;i4,7.>0 

1  1  .OOO.O.'w 

100  2.7.52.200  j 

100  2,200,6)00  ' 

100  12,500.000  I 

100  6.  ,500,000  I 

100  .3.(KX).000 

KXI  .5,0(X).000  1 

KXl  37.(K)7,700 

100  400.000  , 

KXl  5,000  000  1 

100  1,02)5,975 

KXl  3,.500.(XX1 

KXl  '.  1.750,(XX1  ! 

KXl  1,2,50;(XX) 

KX)  747..500 

KK)  1,100,000  I 

100  1.000.000  ! 

KXt  705.700 

5  3.(KX),000 

100  S3:i..500 

KXl  175,000 

KXl  '  i  12,252,0(XI 


DIVIDEND  PER  CENT.  |  1!) 

Present  i  When  Payable  'High 

.\.,  J.,  O.  ; 

iH  ■:  . 

• . '.  . .  26 

........  I  Last  div.  July,  1014  A.'} 


C  APPI  AL  '  DIVIDEND  PER  CEN' 


Low  High  1-ow  ;  High  ;  Hinh  '  Low 


J..  .A.,  J.,  O. 

I  M.  N.  •  .  _ 

,Div.  Paa’d  .Apr.  '17 
Feb.  7,  May  7,  17. 

•‘.I.,  .A.,  J.,  O. 
last  div.  June  1914 
last  div.  July  191}  , 
Feb.  &  quarterly 
F..  M..  .A.,  N. 

,M.'.  A.,  N.,  F. 
last  div.  Oct.  1914 
.L,  A..  J..  O,  . 

J.  O.  1916  J.  1917  I 
J;,  .A,.J..O.  I 

,lan..  July-  ! 

Qtlv.  .May 
I  A.,  N, 

I  J.,  A.,  .!.,  O. 

„•  J.,  A.^J.^O.  j 


j  ,  May.  qtly.  , 

.iiilv.  Oct.  1916 
1.5l,h.‘"F.,  M..  A..  N. 
.1.  A..  J  .  O. 

•Jan..  1917 

.  Last  fit'".  Apr.  1914 
Irfst  fliv.  .Anr.  1915 
‘  .b  ,  I). 

F..  M.  A.,  N. 
Feb..  Aug. 

•  April,  Oct. 

,  A  ,  .1,  A  .,.H 
I  last  div.  .Iv..  1915 
J..  A.,  J.;  o. 

,1..  A..  J..  O. 
last  div.  July  1915 

I  last  div,  Julv- 1914 
‘  .f  .  A.,  .1.,  D. 

J.,  A  ,  J.,  o.  ■ 

J.,  A.'.  J.'.  O. 


J..  A..  J.,  O. 
F.,  ,M.,  A..  N. 


KV!)2  'SO^i 


266’-^  204 
.56 

118  '■  r06> 


High 

Low 

High 

id 

6 

•23 

7(|l4 

iT") 

731; 

I'XJ 

no 

1.')') 

(12 

.54 

.501'; 

.59 

■2m% 

171'., 

103'. 

7(1 

48 

TJO 

KKi'-a 

98 

126 

31(4 

'28 

48 

9.3 

.88 

92 

40 

;?4 

34 

(11  , 

81 

01 

97 

(17 

101 

■  .'18  ' 

24 

40 

7,8' 

70  ('4' 

77 

;  .  i 

584 

i 

90 

191/61 

'23*4 

,32 

60 

'20 

,33 

53 

143  ’ 

150 

,36 

5^ 

43 

47?/4 

58 

16,3 

16,3 

32 

461/8 

63 

80 

37  *,^1 

69 

901+ 

0,34 

30 

43 

91  1 

974 

1 

97 

.37 

•V> 

75  ■ 

80 

175  1 

205 

85 

lOSU 

1144 

.3) 

64 

15*41 

89'  + 

16 

45».i 

14 

41 

70 

93*4 

'29 

2.3 

■"  1 

76*'4.I 

824 

•28*4 

.38*41 

COMPANY 


'12, ,  I  .Amcr.  Cyanamid,  "f)fd 
*  '  .Amcs-Holden  :. . 


4  11 

1  4.3 

1  0.3  1  00 

1  no 

■K-  1 

.3o 

6.S  28 

344 

102' 9 

00 

02  .83 '"I 

•81 

62 

7:4*4,  62 

73 

12.5  I.KI  1'22 
112'.,  pi:!  lO'l 

KU'm  .8;-,  (>:! 

.59  ■  ;;7'.i’  11 

l.'i'l  I  •2.5 

8!l'-,  76'..,  .86 

(11.5  ’  ’.111  "  10.5 

72' ■■  '•N8  '’.,  .  . 

M  "  25  27 

.81  75'..  ,S2 

Klfl'.^'  . 

160  ,  151  169 

47''4  'i-i  1.1 
86.  .80  .S.S 

17.70  14  O'l  19 


lOO'si  105 
4i'  . 


29  00  22  . W  ;X1  25 


1  KXl  ' 

7. 

I,35„30(l 

.1 4  ■ 

'J., 

A., 

J..  0 

9:41.,'  87  !»3 

1  KXl 

0 

.3(K),000 

lU 

r . 

M. 

.  A  .  N. 

r20 

'  100 

K)0,(X)0 

'J  .  ' 

•M., 

,  J., 

,  S.,  I). 

117-4  121'-,  133 

j  100 

i. 

.ilXl.fXK) 

.M., 

J., 

S..  D. 

•  20  n.3  120 

9,(XK).O0O  2>'j 

i.7.vi.ono  2 
.'l.lXXl.tXIO 
41,380.400  I  Vi 
.56.000,000  .  1 

2.. 'i00,000  2 

2..  500.000 

13.. 585.000 

1. tXKI.OOO 

25,206,800  3>2 

10,416,01X1  3' 2 

n.txio.otH)  I 

3.(X)0  (XXI  .  114 

'IXHI.IXKI  2(3 

2. (XX).(X)0  2 

4,im,G(X)  ZH 

16.IKM1.(KI0  2*2 

2,254,:{00 
2.77.5,0(Xi 
9.01X1.000  I'i 

7..  500.000  1'^ 

i.o;!o;<x)o  2. 

(i.tKKMIlX)  ■  $1  + 

2.. 501).(XXI  24 

■  2.IXXI.000  :  1*4 

.7.50,1X10 
7,50,(KKI  1  D4 
3.481,100  :  \U 
OOO.OtXI  ,  1+2 

2.1.50,600  1  +  1 

1, 075.01X1  Vi 
8,495,000  1>4. 

3.000.0(X) 
5.000.000  1 1  i 

9.999.. 500  •  ... 

4.. 500.000  \  114- 
l.fXKl.tXIO  D* 

8011.000 

1,200.000 

1..  500.1X10  .  . .. 

1..  500.000  .  .  . 


'  J.,A..J.,D.  233 

. .  20 

last  div.  ,lulv  191.0  624 

-  J.,A,,J.,'>.  80 

J..  A:,  .L.  <1.  0,S'C 

■  J.,  a;,  J.,  D.  ,  . 

■  J.,  A.,  J..  (1.  i  ,  . 

I.last  div.  Oct.  1913  82,4 

I  Iasi  div.  Nov.  1913  KI2'4 

April.  <  Irt.  142 

April.Oet. 

.51,  .1.,  S.,  D.  I  6.'!  .5(1 

M.-  .1.,  S.,  D.  ■  in.5in  98 
F,,M.,  .V.  N.  P'O  17.-. 

M..  .1,.  8!.‘,  D.  Itr'o  ).'k-i 

,1.,  A.,  J.,  O.  I9,8i.j  1211 

Aiiril,  October  1  8.-, 

I  •  . 

half-vcarlv 

.  F  .  .\1„  A  .  N.  76 
Iasi  div.  Jtilv  1914  -88 

J.,.A.,  J,, 125 
J.,  A..  J.,  O.  "  t'O 

.1,,  A.,  J.,  (*.  .  129 

M.,J.,.S.,  U.  119 

Feb,' 1916  '  ’ 

■J.,  A..  J. 192 
,Alardi,  .Sept.  70 

F.,M.,  A.,  N.,  .58 

,F..  M.,  A..  N.  ■  .88 

.1..  A.  J..  0. 

last  div.  Oct.  1914  72  . 

lniti,il  Sept.  1916  7.5 


01 

91' 

874 

88  ! 

82 

137 

129 

136'+ 

126 

1,30  : 

123  • 

I '20 
10.8 

KXl 

1'20 

217'" 

116 

176 

1 

195 

16.3 

3(1 

I +-4 

93 

2.3'.., 

80 

.33 

14* 

’  7 

19 1„ 

9I/3 

154 

8 

84 

76Jo 

89 

79 

90 

791-0 

70 

6.3  ' 

6ft  t-.. 

6,3*4 

674 

122 

06*  n 

116 

96 

'-hawinicari  .  .  ' . .  . 

.  100 

14,973.7,30 

Vi 

:blierv  !n  Williiims. . , .  . 

•  100 

4.000, (XKl 

bhcTr,  in  \\  illiains,  pfd. . . . 

100 

3,0(K),(X)0 

V4 

-mart  Wood?. . .  . ' 

100 

1.718.600 

Vi 

,-mart  W  oods,  [ifd . 

100 

1  ..346, 500 

1*'4 

i“Cini?!'i  River . : 

100 

8,000.000 

■^laanish  River,  pfd . 

100 

3.000,000  , 

.>ran!?li  River,  pfd . ;| 

100 

2,699,1011  , 

'-'eel  (-‘0.  of  ('.in . .  .; 

100 

11.. 300,000 

ii-i 

r-teel  Co.  of  (Jan.,  pfd.... 

ion 

6,496,300 

Vi 

Toronto  Railway . 1 

KXl 

T2.00(),0(X1 

•> 

Tookr  Bros . 

100 

6.30,000  t 

"Tooke  Bros  .  pfd . 

ion 

985,000  , 

Vi 

T tic  ket  t  Tobacco ...... 

100 

■2, .300,000  . 

T'jikett  Tobacco,  pfd. .  . 

inn 

•2,000.(KX) 

v'i 

T«in  C'ltv  Rv . . . 

.  KX) 

22,4)00,000  ■ 

Vi 

W  a'  agamack . 

100 

5.000,000 

"esi  India  Llcctric  Kv. 

100 

'  800,000 

V4 

W  ind.'oi'  Hotel  . 

KK) 

.1,500,0(M) 

4 

W  innipeg  l;lectric'  Ry.. .  . 

KX). 

9,000,000 

l'4  +  4  I'm-'^cMav,  Crqtly, 
14  M  .  J.,S.,D. 

. .  1  last  (Jiv.  Fell.  1913 

.  last  div.  Aug.  1913 

, .  I  ■ 

.  ...  !  last  div.  Juiip  l9l4 

Vi  I  J.,  A,,  J.,0. 


D:,  M;,  .1.,  .S. 

j„  aV,  j"!  (J. 

last  div.  J.ul.v  1913 
carriQ.s  div.  Jy.  '.14 
.lan.-ApriM917 
F.,  M.,  .A.,  N. 
J.,.A.,  J.,  O. 

'  M.,  L,  s!;  D. 

J..  A.^J.^O. 

■f.  A.,  J.,  (). 

1  .1.,  A.,  .1.'.  O. 

J  Dec:  1916 
I  last  div.  .lart.  1916 


126*'4 

:  1174 

.36 

31 

as 

.30 

OOl.x, 

,  99 

103 

99 

17.3 

173 

1  ‘0 

136 

136 

2'20 

200 

ISO 

81*/4 

SI '4 
75 

7T> 

1071,; 

1  ’  - 

1.3*  4. 

1.34  V.. 

92 

1  ‘jr> 

1  IK) 

11.3 

MO 

7 .33 

3  :a) 

8  73 

8  0 

144 

,  107 

1.32 

128 

116'  - 

113 

116 

112 

-7 

1  21 

4-3 

19 

7.t', 

i  r’Jte,- 

SO 

7o 

123 

i  120 

120 

102' .. 

6;? 

.49  - 

78 

.39' 

82*  a 

82  , 

86 

82 

.30 

131 

6(1 

20 

plo 

43 

1.3', 

1.30 

.39 

96  ,j 

92' 

3141 

.30 

32 

Jo 

69  j 

76 

69  V 

139',.: 

no 

1.37 

128 

('.3 

.39 

.34*) 

KKI 

90 

KX) 

971, 

43 

■2,8 

«»4 

3.3'., 

86  1 

84'-. 

7I4 

3'.4' 

25  I 

3'. 

6914' 

•29 

4^ 

’s'„ 

S8 

•34'. 

9.3 

69 

107*4' 

86 

Il7'.i 

111 

111 

73 

18 

16 

-•> 

-.16 

SO 

29I/4 

■29 

•24 

23 

90 

9(4 

I  964 

98  V4 

9.3 

112 

.  27 

■  SO 

1,80 

97'+ 

92 

do  -  pfd . 

■’7  Barcelona T.  L. ;<fc  P.  ■ 

J’  Bell  Telephone’  . . 

Brazilian  Traction,  com 
do  pfd  . 

B.  C,  Fish.  &  Packing. 

F.  N.  Burt  Co.,  com  .. 

do  pfd . 

Can.  Car  &  F'dy  . . . 

33  '9  •  <lo  pfd  . 

(.'an.  Gen.  IJectric . 

■:!  do  pfd....' . 

Canada  Bread . 

•  {  do  pfd  . 

•  1  Canada  Cement.  ....... 

'll  pM  . 

.  (  anada  Land  Inv . 

2  Canada  Life . 

Can.  Permanent  L . 

Colonial  Loan . 

Can  Pacific  Ry . 

■;  Canadian  Locomotive 

V.V,  do  pfd . 

'2  Canadian  .Salt  . 

21,  Canada  8.  S.  Lines  ... 

do  A  Ole  .  . 

Pf'l . 

-  City  Dairy . 

do  pfd  . 

Coniagas  Mines . 

Cons.  Min.  <t  .Smelting 
7;’  Consumers  (Jas 

Crow's  .Nest  Pass  Coal 
("row n  Reserve  .  .. 
Detroit  1  nited  Ry  .... 

Dome,  Mines  . 

Dominion  Canners  .  . 
do  pfd 

Dominion  Coal,  pfd 

'  ■  *  Dom.  Iron,  jifd  . 

Dom.  Steel  Corp'n.com. 
^  Dom.  Telegraph 

-  Duluth  .Superior  Trac.  . 
Eler.  Development.... 
Hamilton  Provident  .  . 
Huron  &  Erie 
Hollinger  tiold  Mines'l 

•  4j/  Illinois  Traction,  pfd. . . 

*  Inter.  Petroleum 
Lake  Superior  Corp’n 

Lake  of  Woods  .  1 

”  do  pfd 

La  Rose  Mines  .  1 

ck  London  &  Can.  L.  .  .  I 

Mackay  . j 

0,5  .  do  pfd  .  . 

•Maple  Leaf  .Milling  j 

fi.5  i 

!.?  Mexican  L.  A  P . 

8  do  pfd  . .  j 

7pi,^  Monarch  Knitting  .  j 

do  in'd  ( 

ae.  Nat.  Steel  Car.  com  . 

do  pfd  .  ,  I 

National  Trust . ] 

Nipissing  Mines  . 

Noi  a  Scotia  Steel . 

do  pfd 

IP  Ogilvie  Flour  .Mills  . . 

■)f)  do  nfd . 

i2t-8  Pacific  Burt . 

-  do  pfd 

Penman >  Limited  .  . 

t2  . 

Porto  Rico  Ry 
Quebc)  K\ .  L.  H.  A  P. 
Riordon 

15  do  pfd 

I  IV ni,  A.  Rogers . 

do  pfd.  . 

17  Ru.ssell  .Motor 
n  i  do  pfd 

5  baw  ver-.Massey . 

do  pfd 

’p  I  .bhredded  W  heat . 

it  do  pfd 

;g  I  Spanish  Ri>'or  . 

,0  do  pfd 

bfandard  Chemical 
12  Steel  Co.  of  Canada  . . 
f,  do  i+d 

fil,i,  ,  1  nnkf  Bros  ' 

16  ■  I  do  pfd 

6  f  loronio  Mortgage  . 

I  Toronto  Railway  .... 

!  'I'oronto  I’apiu' 
i  I'relliowey  .bjlver  .Mines 
Tucket  t  Tobatio 
-.4  do  pfd. 


8109  I  $2..5(X).OOIl 
10(1  3;.50o.onn 

100  1  2,.5fXJ.nOO 

10(1  ‘  27.4.59.000 
100  IS.000.000 

lOO  Km,1i(XI.'XH,l 

KXl  19.900.000 

100  2,(XI7,40n 

100  7.50, oiyi 

109  1.97.5.2(XI 

100  3.97.5.(XX1 

100  7.009,000 

100  I  s.ixxi.oon 

100  ;  2,09(1.000 

KXl  I  2.. 509.090 

100  '  1. '2.50.000 

KXl  1:1,51X1,00(1 

KXl  KI..5fX).0(XI 
100  i  2.U0.(XXi 

100  ;  1  (XXI.OOO 

to  6.000.000 

10  2.555.010 

100  260.(KXI'XXI 

KXl  2  iXX)  000 

KXl  L.VXI.OOO 

109  SOO.IXXI 

KX)  .5,71.5.(XXI 

KXl  6.255.0(.X1 

109  12..-j00.099 

KXl  .-)65.0(l(l 

109  7(XI(XKt 

5  4.9(XI.'XX1 

25  10.. 5.1 1,7.59 

.59  4  SSJ.IXXI 

10(1  6,212.666 

1  1 .999.957 

KXl  12..5(X).(XMi 

10  3.50Or''X5 

109  2  7.52. '209 

KX!  2,2fXI.6(X> 

KXl  :i.rxio.(X'0 

Kill  .-'.IXJO.fKIO 

KXl  37.(197.790 

KHI  1.(199  099 

KXl  .3..'j(X).(rX1 

100  :i.(i(XI.0O(l 

KXl  J.IXXI.fXHl 

.'0  4..5(XI.(XXI 

.5  ;i.(;(x).fxxi  I 

KXl  7.t:l5.5'l9 

.5  !  .(!;19.01.5  I 

109  40.(XXI.0(XI 

KXl  2.KXI.(XXl  1 

KXl  L.'/xi.orxi  ' 

5  7,493. 13.5 

•VI  ‘  ......w.OOO 

KX)  41.:J8'1.40ii 

KXl  ,50  0iX)i:99 

KX)  J..5!XI.(XK! 

KXl  2  .5<XI.(K19 

m  .  i:i..5S5.(XX) 

!0(l  '  6  (XlO.tXiX) 

KX'  ;  1.27,5,(XX) 

109  '  7,50.(X)0  , 

KXl  2.(Xl9,''"'X* 

KX)  1  .590.999 

KX)  !.500  (XXI 

5  6  .  "00  009 

109  7..5'X)""') 

100  l.OtDOlX) 

ICO  2.5r,x),('"0 

KX)  ,  2  (XX)  01X1 
Uxi  6.50n(Xl 

100  6,50(XX1 

100  J.loO.VXl 

100  1.07.5  000 

ion  ;i,oixi.(XHi 

KX)  9  p<»p,,5(Xi 

109  4  .50(l.'X'" 

100  I.OtXt.fXXi 

KXl  l.'XXIOno 

Itxi  "Oll.txxi 

190  sno.floo 

19(1  1  200.<XX1 

109  1,. 5(19,999 

KXl  L.5(HIIXM> 

KX'  8  T.-O.tXXi 

KXl  1.2.50.(X)9 

100  8.  (XX). 000 

109  .5.6:k)  lod 

|(H)  t.2-)0,009 

190  11,5(X).1)()9 

100  6,496,.3CX1 

KX)  650.000 

109  •i8.5.(X)n 

59  724,. 5  5n 

KX!  12.()99.0iXl 

KX)  7.59.9rxi 

I  L'XHI.tHiO 

100  2  .599  099 

KK)  2.(X)9,99() 


j  Half  yearly 

i  last  div.  July  1914  , 

I  ' 

!  J..  .A.,  J..  O. 

last  div  Meh  1917 
'  J..A..J..X1.  , 

Mav  <t  Nov.  i 

J.,  A.,  J.,  O. 

1  J...a,,J:.o. 

I  last  div.  July  1914  : 
!  last  div.  July  1914  1 
i  J..  A.,J..O. 

April  &  Oet.  I 

I  J...A.;j.;0.  , 

1  Feb.  &  quarterly  I 
i  F.,M..  A..N. 

I  J.,  A.,J..O.  ; 

1  J.A.,J..O. 

J..  A.  J..  O 
J.  iJ.  H.  Y.  I 
j  J.,  -A.,  J..  O.  I 

'  J.,  A.,  J.'  0.  I 

:  J.,  -A.,  J..  O. 


.May  qtly. 
last  div,  July  1916 


.)..  A.,J..().  i 
J.,  .A.,J..O  191 

Interim  1916  62 

January  1917  j  5  14 
M,.J.."S.,D.  ;  804 

M.,J.,S..D. 
la.st  div.  .Apr.  1914  ;  87 
la.st  div.  Apr.  1915  i  1024 
Jan..  July.  ! 

.April,  (Act.  !  1021/(1 

J..  A..  J..  O.  1  .554 
J.,  A.,  J..  O.  !  103 
last  div.  July  1915  ;  74 


High  1  Low  High  i 

Low 

High  1 

Low 

High 

..  ..  i  ,  j  .. 

liB  ted  J.i'n.  19 

16  j 

71 

35 

lis'ted  Jain.  19 

16 

804 

41  '2541  3441 

1.3  Vi 

124! 

17 

173  138  I.59V41 

140'/i 

1,38  t 

140  ■ 

152 

101  80Vf  92Tt' 

53Vi 

59  Vt; 

55 

C2H 

;■  i 

64  i 

55 

67 

101  69  81 

67(4 

73  1 

65 

88 

106  90  '  100 

89  ■ 

95 

89 

96 

82+^  .36  o2l4\ 

48*4 

120  ' 

.30 

8.3 

118  1031-^  107 

127 

1064 

101 

116*4  1014:  1144 

90 

132 

91 

126 

1 

110*4 

110 

1141/2 

34*4  17*4  32 

17*4 

314' 

.30 

30 

,  : 

90 

90*4' 

90 

90 

.36  354'  -31 

27 

48541 

•28 

73 

944  89  924 

89 

9041 

904 

99 

170  152  170 

155 

^J62  1 

1575  8 

1574 

199  180  I  192^1 

1834 

18S  ' 

1834 

183 

ftf.  79  !  8,3 

78 

78 

78 

78 

2664  204  219 

173 '4 

193 

KISV/ 

1.824 

70  40  46 

30 

.  63 

,30 

66*4 

95  86  90 

SoVi 

90 

78 

9252 

125  113  115 

115  i 

110 

140 

I  ..  :  13  ' 

10*4 

19*4 1 

6Vg 

.4.3 

,  1 

37*i 

j  !!  76 

•39>'f 

761^ 

.39 

95  I/O 

104  49  102 

97 

10! 

98 

98 

104  97'/^!  98 

97 

102 

100 

101 

9  50  6.50'  8.50 

7  00 

5  .35 

.3  .50 

5  95- 

142* 

127* 

42*4. 

191  16.3  180 

173 

185 

176 

176 

62  ,30'  ■  ’69 

50 

80 

Li 

S3 

,>8  .511 

194;  IS] 
52  i  57j 
S*  +  17. 
143  *  149 


r-2H'  414)  474;  374 


58  I  57 
72(^1  93 
90  1  92 
32  I  35 
63  90 

108  113 


63  904 

08  113  i 

09  !  106 
164:  17  I 


9241  SS 

35  2  264 


90  (  87  i  S64''  65 
73  37X4I  694  . 


53?4l  88  1.  53 
82  j  91  r  85^ 
124  134  -130 

15  ■!  454  m 

1.5  j  - 

69''*i  934 

89  I  844,  30' 

94 

3  90  4  70  .  3.6 

31  '  351 '2-  35 
160  :  16514'  148 
71  '  504  50 

39  31  25 

69  ■  127  .107 


96'  351.4 

1024  ) 

9,3  I  72 
1141  20U 


274i  3441 

35I4 


30  00;  16  50  30  OK 
3441  31  204 

65 

f 

95  784'  105  ' 

.5.3  47*4  804 


2341  234.  8.85 


424'  714 


Jan.,  Jul  a 
J  .  A..  J..^ 
Four  weekb’ 
J.,  A.,  J.,0. 


19.00  14  6O1  19  35  15 
9241 -.257  03  89 


1404  1.39  140  .  !  141 

211  '205  210  '  209  I  211  209 

29.60  22.30  30  50i  25  251  6  99!  6.73 

914  91  91  i  874i  I.  .. 

14  15|  5  25i  13  361  10.()0i  14.50.  11.10 


M.,  J..  S.,  D.  142 

M,.  J..  vS.,  D.  I 

J  .  A.,  J.,  D.  3  20| 

J..  A.,  J.,  o.  !  12.3  i 
1  J.,  A..  J.,0  I  874 

I  J.,  A..  J.,  O.  I  69 

!  J.,A.,J..O.  63'V4 

J.,  A.,  J..  O.  KX)  , 

I  . 624 

I  last  div.  Feb.  1914  !  1024 
last  div.  Dec.  1913  ‘  90 
;  F.,  M.,  A.  N.,  ^  100 

J.,A./j..O. 

,  J.,  A.,J  ,0.  ;  225 

J..  A..  J.,  O.  9  60 

86 

;  J.,A.,J..O.  1125 

J  A..  J.,0.  ;  129 

I  M.,J..S.,  D.  119 

Jan..  July  41 

J.,  A..  J.,  O  90 

i  F..-M.,  A..  N.  58 

I  F  .M.,  A.,  N  884 

i  last  div.  Oct.  1914  724 


I  72  2  .IO1  81 

llSt'o  140  125 

7 5  88  )  .5 

61  61  65'. 

41  48  25 

.39  101  87*. 

45  41  32( 


::  1 

136V.,i  126 
120  "!  116  1 

4.3 

90 

.36  i 

1.S6 

131 

'  1.34 

132  ; 

84 

73 

90Vi, 

78  ' 

65Vo  69*4 
:53  ‘i  122 
90  100 


934;  9"^? 


27  25 

39 

255-g 

40 

28 

.32 

83 

80 

;  82 

80 

1  ,. 

37 

'.’X 

:  21 

5 

1 

925-*. 

SO 

78 

-275-5 

223  223 

t  912 

210 

1  8  70  5  00 

425 

6  40 

1  VlO 

6  95 

107  45.N4 

154 

921-4' 

1  128 

88 

1  111*2 

115 

110  1 

1  43  . 

-  140* s  120  , 

lljl/e 

128 

!■ 

I  116 

116 

115Vs 

2S 

1  31  28  ! 

.30 

20 

40 

.1  ,8.3  SO 

8.3 

77* 

81  . 

SO 

61 4  .514 

S2U  S2 


F.,  .M..  -A.,  N. 

End.  M.,  J..  S.,  D.  . 

J  ,  A.,  J.,  O.  1  75 

.1.,  A..J..O.  11.5 

.  9)  I 

last  div,  .Aug.  1913  100  •! 


last  div.  June  1914 
I  J.,  A.,  J.,0 
J.,A.,J..O. 

last  div.  July  1913 

4  D.c.  Jan. -April 
F  ,  M  ,  A..  N. 

M..j..s;,b.  I 

.1.  A.,  J.,0. 

J  .  A..J  .  O. 

June  1917 
Dec.  1916 


504,  .30  I  ,'>() 


81 4 1  741- 

81 41  74' 


254  .381/S. 

81  1  76 

75  i  102 
9II4I  9.3*4 


31*4'  2(1  i  23 
771  -  69  ‘ 
1404  1024:  146 

100  05  ! 

24»/e  3  I  IS 

-  *  29  !  59 


20  I  11 

.87*  8*  69 
26'  i  15 
79*4! 

140  I  137 

144*4!  no 


70J4','  53 


1.38  1  1-36 


Twin  City  Traction 

100 

2.’.fMifM){l.l 

Co  :  J,,A.,J.,  0. 

109Vo|  101 

1085-. 

99*4 

101 

0.3 

99  1 

94  i 

95  , 

j  We.st  (  .an  F  lour  AIills. 

KKI 

AiJi.riKi 

i  .1..  A..  J.,  0, 

120  I 

120 

i 

105 

100 

118V..1 

102  j 

80  ' 

'  NViiinipcg  Railway . [ 

1  1 

KHI 

u  lavi  1100 

1  last  div.  Jan.  1916 

i 

218  j  187 

210 

1864 

ISO 

no  j 

91  1 
1 

•par  value  $100. 


‘Rcorgamzaiiun 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


CO.MPANV 


Asbestos  Coi)) . -.7..  I 

.  Bell  Telephone ......  ,/.i .  j 

Canada  Ccmeiit . . . 

Can.  Con.  F'ell  .  .  ...  I 

Can-  Car  and  Foundry. . .  . 

Can.  Cons.  Rubl*u'  . 

Can.  Cottons. JLirni(®d. .. .  j 

Canadian  (.'ogverlers . .j 

('!anada  Locoriiotive . i> 

Cedar  Rap  Pow.  <fc  M.  Co.  t 
Can.  War  Loan  1 1925); 

Can.  War  L«.sr)  1 1931 
(Tan.  War  Loan,  (1937). .  . 
Dominion  C.ariners ........ 

.  Dcuiinion  Coai*.... . j 

b.  Dominion  Cottan . . 

^  *■"'1  anchSle.el . ,  .1 . . . . 

.1  Dominion  Ttoaije-A. ' . 

.  •  (io  ~i  til. . .....  ; 

do  f) . 

do  ■  1).: ...... 

Keewatin  Flour  Mills.,,.. 

Lake  qf.tbe  Woods - •  j  ' 

j  I  Laureiftiae  Pap^.,. . 1 

iTpraU  Const fuctic^tN  .’  ; . . .  I ' 
?^'e,xitan  Electric' Light. . .  ! 
Sfexican'L.  and  P.  Co. 

,  Montreal  L.  H.  dr  P,  Co. ... 
Montreal  Street  .{lailway, ... 

'  National  Breweries.  - 

'N.  B.  Steel  and  Coal.  -  . . .  ; 

Ogilvie  Flour  Mills . .  i  . 

do  •  B., 
do.  C.  .1". . .' 

Ont.  .Steel  Products....... 

..  Price  Bros.  Ca... 

Qacbe.c  Ry  ............. 

Riordon  Pulp,  . . . . . . 

,  Sherwin  Williams . . ..'  , 

"Spanish  River. .  .  . :  ' 

Steel  Co.  of -Canada. . . . 
Wa>'agamack  .  .  . . .  ■.,+ . . 

,  vyindeor  Hotel  . .  . 

:  Winnipeg  Electric  Ry - -  : 

Winaipeg  Street  Ry. . 


lei  <’i''- 

-O-  standing 

lOQ  3,000,000 
500  11,149,000 

KXK)  7.990,120. 
.500  I  .500.000 

KKIO  5.600.(K)0 
,100  ;  2,600,000 

100  :  5,000.000 

lOOD  I  750, (XKl 

100  '  2,000,000 

100  j  11,205,000 

100  50.000,000 
100  1  100,000.000 
100  15O.000.0tKI 


IINTEREST  PAYS. 


Jan,,  July 
•April,  Oct. 
•April,  Oct.' 
.April,  (.let. 
June, 'pec. . 
April.  Oct. 
Jan,,  July 
June,  Dee. 
June,  Pec. 
Jupe,  Pcc. 
.lime.  Dec. 
.March,  .Sept. 
April,  OcC 


Low-  Higli  Low  I  High  Low' 


I  1916  '  19 

17 

High 

!  Low  1  High 

j  laiw  1 

ion  96* 
102(2!  90 
S3 Jo  78 
SI  so 

SSlol  88 
92  85 

994  97 

99*  »i  98 


95 


BANK 

CAPITAL  P.ejserv-c  asj  DIVIDEND 

1912  j  1913 

1914 

-i9i5x  me 

1917 

.Authorized 

Issued  J  stiitement  t  rate 

Payable 

High|  Low  j  High 

Low 

Highj  Low 

High 

Low  j  High 

Low 

High  1  Lo-w 

B..\.A.  . 

■250 

4,866.666 

4,.S66.6()6j  3,017. 3:53|  .8 

•Apr.,  Oct. 

161 

145  1.37 

144*4 

149  |144*-.i 

145 

...  '110 

no 

112 

L  ommercet 

KK) 

•2.3.000.(HX) 

15.(X)0.(HK);  13.,3(X).(XX)i  IO 

M..J..S..D. 

•229 

2144  224 

200 

216V,:200 
233  i213 

203 

. .  .  ,203 

ISO 

188  183 

Dominion. . 

100 

lO.fXXl.OIK) 

6.000.(KX)i  T.mxi.noo;  12 

,I.,A..J.,0. 

2:37 

•2‘26V,|242 

213 

i229 

202 

212  203 

Haniillon. 

KK1 

.3, (XXI.OOO 

S.Oi’KI.IHX'  3.;XK1.000i  12 

M..J..S..D. 

207  V, 

199  212 

197 

•207  1197 

201 

...  197 

190 

192  189 

Uorhelaga 

100 

10,000.000 

l.tXXI.OOl)  3.700.000,  9 

M,.J.,B..D, 

ISOVi, 

163  170 

150 

155  050 

149 

. . .  '149 

145 

145  14154 

Home*  . 

inn 

5.nOO.O(X1 

1.047,11.8  ."XKI.IKkI  .3 

M..J.,S.,D. 

116 

no  , 

...  !.  . 

.Imperial. 

100 

10,000.000 

7.(K)t).IKX)i  7,(KX).n00!  12 

F.  M.,.\.,N. 

2-28 

219W227 

207 

21^41201  *-ij 
193  '180*4 
20.3  '190', 

...  |307 

198 

2004  190 

Merchants  . 

ion 

in.ooo.iKm 

7.(KX).(XK)  7.0(X),(XX),  10 

F...M..,A..N. 

201 

189*4  201 

1804 

ISO 

. . .  ilSO 

166 

170  1675-^ 

Molsons 

100 

n.OOO.tXX) 

l.niHI.OiKI  4  800.(KX)|1! 

J.,A..J.,0. 

212'-, 

201*4  203 

18.3 

201 

175 

186  180 

Montreal  •(.  . 

ion 

25,000.000 

16.000.000  16.(X)0.000:  10 

M..J..S,,D 

256 

241  (246 

22154’250  12214 

240 

234  !235 

•220 

234  213 

Nationalc 

100 

o.tXlO.OOO 

2.000,000  J.fKXI.OOOl  9 

F..M.,A..N. 

140 

12341140 

131 

1335.4  i234 

...  il34 

148  134 

Nor.  Crown. 

100 

n.oop.fxx) 

1. ■429, 447  715.6001  ,3 

2'.H.V. 

104 

96V^i  99 

854' 

1 

2574^250 

Nova  Scotia 

KX) 

lO.OOO.fMK) 

6..')00.(KXI,  12.(KX).tKX)' 11 

.J.,.A..J.,0. 

278 

259  1266 

251 

264*i  251 

26i 

...  261 

2.54 

Ottawa..  .. 
Provinciale* 

KK) 

100 

.3.0(K).000 

2,IKX),00n 

4.IXK).(XJ0i  4.7.'X).OtH)i  12 
1.(KX).000i  7CO.OOOj  7 

T2.9ll.T00i  13.471. 7(XI  12 

M..J..S..D. 

213 

207  '2104 

199 

207'.  5  199 

307 

. . .  207 

202 

2024  200 

Roval . 

KKI 

25.000,000 

J.,A,,J.,0. 

234 

220  228 

213 

228  213 

22154 

...  '2211/4 

210 

214  2694 

.Standard.  .  . 

,30 

5.000.000 

3.394,570;  4,;494,.370|  13 

F...M.,A.,N'. 

2'36ig 

218  228 

207 

22-34  316 

211 

213  203 

Sterling*  , . 

100 

3,000.000 

1.2i:kl38'  :500.000l  6 

F,..M...A.,N. 

102 

92  '  98  >4 

98 

1 

Toronto. . . 

100 

10,(XX),000 

.3.0<KI.(XXI'  O.OtXI.OOO  11 

.M.,J.,S..D. 

212 

205  212 

201 

214  203 

....  1211 

190 

131 

igs-  1874 

Lnion't . 

t 

100 

8,000,000 

5,IXK).(KX)  3,400,000  8 

1 

174 

149  1*4|1354 1464-1354 

i  1  1 

140 

...  1140 

1414  137 

9841  96 

00.>l  /'  /vrti  .'  1 


*Not  Listed.  tThesc  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


2,500.000 

1940 

6 

.April,  4)ct. 

lOC-ii 

9,3 'ii 

99 

93 

92 

90 

.  1 

’  1 

7,4XX),000 

1940 

,  5 

.May,  Nnv. 

100  1 

101 

98 

93 

. 

9.3 

93 

9.3 

89  • 

3,135,000 

1923 

6 

Jiin..  July 

1021.4 

KK) 

ini 

100 

101 

98 

99*^ 

99 

99 

974' 

'  «,000,000 

1929 

•  5. 

Jan.,  Julv 

9.3 

.8.14 

91 

•S5 

.87V-0 

85 

90'4 

86  ■ 

SS 

.86  . 

685,400 

192.3 

6 

March,  Sept. 

101 

98.1 , 

KXI'.j 

(n» 

KX) 

97 

98 

96 

99 

97  ■  ! 

•1.160.000 

1935 

6 

March,  ,Sc|>t . 

102 

98* , 

Kill''. 

KK) 

KXIV4 

9954 

99Vk 

96 

994 

9841 

!  ,1.000,000 

1925 

6 

March,  Sept. 

100  ! 

97 

llX) 

97 

100 

97 

96 

99. 

97.  ! 

;ioo,ooo 

1925 

6 

March.  Sept . ' 

100 

98 ' .. 

97 

96(j 

99 

98H  1 

73();(X)0 

1916 

6' 

March,  Sept. 

101 

9(1*, 

KK)'  K 

100 

104U 

1,000,000 

19*23  • 

6 

'June,  Dec. ' 

103 

103 

102  : 

1,200.000 

1920 

6 

Jan.,  Julv  '• 

101 

101 

i,‘;50,ooo 

193-J ' 

6 

Feb..  ..Aug. 

(10 

,87'.. 

88 

84 

SG 

84 

9:? 

834  1 

5,778,000 

1935 

5 

•  Defe.rred 

79-4 

•  • 

•  11,469,000 

1983 

,  5 

Deferred 

89' •/ 

88 

... 

0,938.0p0 

193-2 

44 

Jan.,  Julv 

99*4, 

9.3 

974 

96i« 

9.3 

96 

93 

96 

874 

),5DO,!900 

io55;J 

44 

May,  Nov. 

IOOI4 

KK)  . 

KKI 

100 

97 

90 

744 

73 

,  ‘2,000,000 

1939 

6 

Jan.^  Jul  v . 

102 

101 

99 

9.3 

88 

81 

6.000,000 

1959 

■5 

Jan.,  July 

...  ■ 

Ml'-j 

86 

84 

90 

84 

89 

82  .! 

1  1,000,000 

1932 

6 

Jime.  Dec..  ■ 

100 

ITO 

10.3 

..  ■ 

1(14 

103 

1035-4 

1024 

1  'ToOO.fW 

1932 

6 

June,  Dec. 

106  .  ' 

(IS  • 

KVl 

102 

ins 

100 

10.'! 

'  •  600,000 

193'2 

6 

June,  Dec. 

lo:i 

102 

1034 

.  . . 

103*j 

103 

103.14 

1024' 

. .  1 

6(10, 004) 

1943 

6.' 

Jan.,  July 

‘ 

S5 

784 

5,999.529 

1940 

5 

November  1 

85*4 

7.8 

82 

7^ 

78 

76 

S7V4 

85 

8i4  1 

'  11,600,000 

1939 

5  . 

June,  Dec. . 

IHI 

39 

55' 

;  4(» 

■5S 

45 

30 

71 

54 

-  1.500.000 

1942 

6 

June,  Dec. 

99V., 

9S 

97 

9641 

t  .  2,450.000 

1941 

.  6 

Jan.,  Julv  ' 

100'-. 

(16 

loivi 

975... 

100 

97 

100(4 

99  ; 

1  -2.500, <KH> 

.  193! 

,6 

Jail.',  July 

97 

82 

.  (X) 

35 

84 

891*. 

1  ’8, 850.000 

1940 

6 

Jan.,  Julv 

904 

S9*/i 

93 

L.-91 

SS 

97 

100 

96  j 

1  3,64».00n; 

19.31 

6  . 

Feb.,  .Au{j. 

.  90 

74 

834 

80 

ij  .  -  •600,000 

1931  ' 

■ 

Jan.,  Julv 

■•  •  '1 

.994 

„ . 

97  si 

94 

87 

80  : 

i-  -  .4.000,000 

1935  1 

5 

Jan.,  July  ' 

TOO. 

80 

103 

. . 

95 

93  ' 

i  1,000.000 

1937  ! 

Jan.,  July  '. 

100. 

80 

■  •• 

... 

95' 

94  ' 

9SH 

i 

TORONTO’S  FINANCES. 


The  latest  report  on  the  finance.,  of  the  L.^ 

City  of  Toronto  issued  by  the  civic  finance  j  which  w  as  $115,012. 
eommissioncr,  show  .that  the  civic  fathers!  Snlriiera 


Abattoir .  76.675  122,671  tan  Life,  538,  $538,000;  Aetna  Life.  58,  $58.» 

So  far  as  the  abattoir  is  concerned,  the  000;  State  Life,  4.  $4,000;  City  of  Toronto, 
maintenance  cost  for  eight  months  Is  high-  398,  $398,000. 

er  than  the  estimate  for  the  whole  year.  - - 


commissioner,  show  .that  tne  cme  latneisi  Soldiers’ Insnranre^ 

have  adhered  strictly  to  the  rule  of  not  The  amounts  which  Toronto  has  paid  out 
spending  money  on  public  improvements  ;  on  account,  of  soldiers’  insurance  up  to  Sep- 
until  after  the  war.  The  current  expeudi- 1  summarized  as  follows  : 


itich  was  $115,012.  and  they  cry  “CANADAr 

Soldiers  Insurance,  j  TValker-  Commissioner  of  Immi< 

I  he  amounts  which  Toronto  has  paid  out  g{.a,tion,  says  that  Canada  will  have  henf 
I  account,  of  soldiers’  insurance  up  to  Sep-  greatest  opportunity  after  this  war.  When 
D  u*'  *•*'*  follows  :  special  committee  visiting  the  soldiers 


771,744.  compared  with  $8.87.5.037 
corresponding  period  a  year  ago. 


xpeiidi- 1  “.I"*  summarized  as  follows  :  special  committee  visiting  the  soldiers 

I  as  $7.-1  nnn.*  J  prior  to  1917.  $398.-  s^^ed  the  preferences  of  the  men,  moat  of 

for  the  '  'i  n*  1917.  ll.OOS.OOO;  paid  to  com-  ^iiem  preferred  to  farm  and  the  majority. 
This  I  premiums  prev  ious  to  1917.  $741.-  ^^id  •'Canada."  "But."  adds  Mr.  Walker, 


.  !  dollars,  win  he  li 

■  While  there  have  been  many  expenditures  p^d  of  the  year, 
during  the  past  eight  months  which  have  p„p„gpfj„n  ', 


premiums  previous  to  191..  g^id  "Canada."  "But."  adds  Mr.  Walker, 

o.)S,  premiums  during  1917.  $105,685;  total  "i-ijsy  must  be  properly  chosen,  and  even 

cost  to  city,  $2,247,723.  This  huge  sum.  jnstnicted  for  settlement  here;  the  govem- 

Slid  one-quarter  millions  of  pj^n  to  give  each  suitable  applicant 

dollars,  will  he  largely  increased  before  the  acres  and  $2,500  loan  must  be.  carefully 


end  or  the  year.  Here  arc  the  details  in  handled.  There  are  75.0"0.()00  unoccupied 
connection  with  soldiers'  insurance  to  date;,  arable  acres  in  Western  Canada.  40,009,000 


_ .  I  unlikely  there  w  ill  he  any  considerable  defi- 1  Mptropolitan  Life.  $63,643-  Aetna 

8;i  1  cil  at  the  end  of  the  year.  040.  . ' 

,34  Expenditures  made  by  the  different  fie- 1  p^niiums  paid  to  comoanies  1 
partments  follow  :  |  ,3,^  .  Metropolitan  Life,  $6io.| 

^  I  Estimate.  Expended  '  Life.  $91,646;  State  Life,  $38,506. 

i  Justice  Administration.  $  9g,66T  $  l"6.739i  ('’laims  paid  during  1917:  m, 


Premiums  paid  to  companies  during  1917;  Dominion  lands.  IS.OOO.ttOO  school  lands,  and 
•Metropolitan  Life.  $63,643;  Aetna  Life.  $42.-  15.000,000  belonging  to  the  C.P.R.,  C.'N.R.. 


Jail . 

Board  of  Health.. 
City  Treaeurei- . . 
Fire  Department 


ereni  rie- 1  +,  ...  '  I  and  H.  B.- Company.  It  might  pay  to  buy 

Pj'<‘miums  paid  to  companies  previous  to  much  of  these  company  lands  for  this 
llOl)  ;  Metropolitan  Life,  $610,884;  Aetna  scheme  rather  than  s.?nd  the  men  farther 
Expended  '  Life.  $91,646;  State  Lafe,  $38,506.  off.  The  unoccupied  lands  would  provi.de 

$  106.739]  Claims  paid  during  1917:  Metropolitan  JST.OtiO  quarter  section  homes.,  sufficient  to 
17,584 1  Life.  195,  $195,000;  Aetna  Life,' 55,  $55,000;  provide  each  5"  acres  of  wheat  yearjy, 
244.526  State  Life,  15.  $15,009;  City  of  Toronto)  1,003.  which,  with  the  other  products  of  s'v  'a 
306.S51  $1,003,000.  farm,  would  add  greafly  to  the  prodii  jm 

L069.523  J  Claimp  paid  praviotts  to  1917  :  MacropoU-  of  CaBada.”  /  I 


MO^TTEEAL,  SATTEDAY,  OCTOBER  1917, 


CURRENT  PRICES  AND  SALES 


Toronto  Trading 


yotir  mind  ?s  alert  and  active  is  the 
rime  to  make  your  Will.  Do  not  wait  until 
'  Oil  think  you  are  froinf:  to  die.  Consider  now 
bow  '  our  Estate  will  lx-  distributed  and  man¬ 
aged.  Confidential  discussion  of  this  matter 
is  mNdted  without  obligation  or  charge. 


Ter  further  details  of  rapitaliratiwi,  diddends.  par '•alue.  interest  payment*  and  price  records,  see  opposite  paje.) 


The  rcflord  of  trarim;  on  ite  Toronto  Slock  Ei'-han^' 
to*  -he  oninc  vobor  .''h.  i-  a?  folio’' »  — 

_  ,  Orm  K;[:h  I.OT.  OIto  Sale? 

Bareelon*  . ],i  ID 

Braiiliio  .  .SO  .  s?)*  Oo'j 

I  anada  (.  :aicm  ...  .'0  .oO'^  (iP  ‘  ,sp  t- 

'to  ptd  ....  '’•''a  9l'  OO'.jj  91  .' 

Can.  Locoaioti'  o. .  . .  .=..i  . .  . .  6o  f'i 

Car.  L0..0 .  old  .  ..  .''■■■7  ..  ..  .  V 

t'oniaca®  .  4  *}'■  ’*  *’  4  oa  fuf 

C.  P.  if  _  14$'  149i3  t4«"  ll.S'o  V 

<- Sicarrjhip- .  41  411^  4A  4t«  1T> 

tJo  p’d  *  ....  ’0  VS.‘^  irif 

("an  (»rr..  I  fo*.  .  .  10;?  iiV’.'i 

Dorr:,  ^ipel 

Dorn?  Mb'.of.  .  .  .  ..  s  ,**o  *.o  «  Dj  JS.'a* 

Duluth  ....  4*',  4)  4"  I**,' 

Inter.  P^tre^am  cO  It  -•>  H  '*4  /d'' 


Abitib;  PAP  Go  . , 

do  p.'d  - 

.Ame.s-Hclden  ...... 

de,  pt'd  .  . . 
Ashss'of  I'.orperatioD 
Pell  Ic-lerhone 
Braiilian  T.  L  A  P 
Broimpton 

•  an  <  sr  A  Foondrv 
do  pfd 

('..anad.a  Cement  Co  . 

do  p;d 
Can  Converters 
Chr.  Cot'onf 
do  ofd 

an  Foundrio,*  A-  Forj 
do  nfol 
'"a.-.  Cor.  Eleornc 
(~an.  I.o  oiDOtive 


Montreal  Trust  Company 

f!B  HTJBBrttT  S.  noiT.  Pro*lrtent  S.  J.  BSOWjr.  K.C,  viee-Pfes. 
U  Place  d'Armes  Square 


Sniehc.' 
SlCftl  ci 
rio 

I'  Toror.v 


Registrar  of  Stock 

We  art  as  Regi.'strar  nf  th?  stork  of  rompanios  fo  jniard 
agfain;=t  ovriissuing  of  stork. 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  IT  AND  RESERVE . SlJaO.OdO 

ESTATES . SlS.ftOO.OOO 

»N  nrsTXEss  74  tt.ar" 

HALIFAX  ST.JOHN  MONTRtAL  CMAR^TTCTOWN  ST.  AOHN  S.Nfld, 


ronimon  . 
orpor.anoin 


If'e  Execute  Orders 
In  Ltptrd  Stneka 

O I  1  Rl  C ;  H  T  FOR  r  ASK 
ON  CCkNSSJRA  MARGIN 

OK  I  .NDE»  T8E 

PAR  ITA  To  PA'i  MKNT  PLAN 

Ccrrci>vnnr/pnce  Snlicitrrf 


t.akf  lof  ’ho  no>,-j*  Millii 
La  jrcmide 
Lauroniide  Foi-aor 
L'mII  Consrrii't’.on  Co  ' 

Aiacdonald  ( . 

.^I^o;;a  Co 

d"  pfd  .  ... 
M.ap:f  l.-’a  f  Milhnp  ., 

do  pifi 

Mont^'f ai  C Of  Tini!  (  o 
Nfontro.al  leirirrapb 
.V  '  -Meel 

do  p.f,:i 

Opdvie  .Nfilline 
do  pfd 

Ontario  .'•ee!  Prorii;r*e 
Fitfawa  I  H  .C  r  (V, 
Pafon  .\l(p 
Prnm.'in'  L'd 


.'lonitTrs  Montreol  fit  >ck  r.icUiina 

I  rnn^ptu  tation  ttiiilding  .  .  « 

i'LLl.riiONE  MAIN  iH5 


Montreal 


Rioroon  I’  P 

do  pfp 


pgppOKl 


BURNETT,  PORTEOUS  A  CO 

MEMBCB?  WONTREei.  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


-marf-\'  o-.rl.i 
.*panifh  River 
do  p;d 

.-feo|  of  Canada 
do  Old.  . 

Tor.ente  R  ■ 

Tmke  Bro? 

do  pfd 

Tram  Po’>rr 
Tuekf^**  Ti.ta.' 


6t  ST.  FRANCOIS  XAVfCRJST. 


BANKS 


McDQUGALL  &  COWANS 


Membrrs  of  (be  Mlonfreai  Slork  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


lio  '.  omme. 

2T;  Domini' 

U'''  Ham;!'-' 

HohoU 


n  tNNIpyr; 
'A.M  Ul  rs» 
bY.  JUaN.A.B. 


in.ncna 

Mcreha'- 

■".'.Isi.n  ' 


257 14Si-< 
.n"' 

2!4  ‘  {'K'  , 

14!’^  I  - 


BONDS 


MOLSOIM  &  ROBIN 

STOCK  AND  BOND  BROKERS 


(fr  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  wi(h  ihe  Canadian  Government. 

For  Permanent  InvOwStmcnt. 

<2j  <  .-inadian  Securitie.s  of  all  kinds  Bought,  Sold  and  Appraised. 

II  (  orrespondence  solicited. 

W.  GRAHAIV)  BROWNE  &  CO. 

i>i.'Li;it.'>  i.\  ao.'Ds  'in  sr.  j.i.iins  sx..  .'iu.ntreal 

r'abic  Ai<lrei>--''t*OAKB<>rvNK.’ 

foi.v^r  r.leber*.  WcsUirii  I  iilon,  .A.IJ.C.  iiii  x,  lltd  i,  Vir;,'t  ...inde^ 


.T/THi  r;.s 


.1.  .1,  >r.  r.tNt.M  vx  r.i  o.  w.  s.  hf..m>eeson 


!  Fri-  1«  p/d 
-f.  '  '‘'e-Rrsi  Elertne  Cp- 
1  Knrfhcn  pfd 

in  pi  Crest  Nprihsm  Ore  ..jh* 
Illircii*  t  ertral 

.'ie  'r,  Ip'erbp’p-f.^rcrnhtin 
tnterpstinr*'  Ha”' esie: 
n,,  kar.Mf  '  A  'Knuth 
i  Lehigh  '  i’fe. 

n  n.,<  Ln;-i!-.I!e  J 
Markii.- 

on  m  '■J*''**.' ,, 

0  .Hi  Mereaoti'e  Mir;r.« 

'  Meroant’!*.  Mar.ne  p'd 
Misroiron  Copper 
S.  r.  A  <^te  .\1 
'1’v.  KeosA.'  4-  Texa’ 

I  Nitiora' 

.Vo-  »ca  Con.  Copper 
,  '1'.  *  optrsl 

Norfe|»  A  V  esterr 
■  Nor' hern  Pa-.bi 

»nn»i  I  p,.ors.  !  »o  a  Ka’I 
:1  A.nH  L  &  *  ca* 

I  P.tU'hu"?^’  ♦ 

}  P»€k..P'i  251^’  ^ 

**?*  Ra"  (,  onfvr 

I  Tloiriir.? 

<'>  I  r^publVr  Fnr  ^  . 

Aiouth#-^  ■  • 

P.a'Voad 

^"•■4  I  Fn  on  Panft^ 

.*  l’.  ?-  TX'jhhf:’ 

T’,  «  V.ee.' 
i  r  pfd 

V'tah 

M>A«^rr}  T  n’Ob  T»l^r»ph 
tk’»«  ringho’j  Mfg 


m.iSTF.1'  NLi  iKinr*' 


.■■li-mlipr.  'I'mfi'i'.il  Sl'tcL  Bxi'liauqe. 

Pritfitff  tVir'-  I  naiiofiion  nitli  Xew  York  mi»l  Toronti?. 
me  ’lain  U  K-S.  12  .**(.  Sacr-ininiit  S! 


A  2  P»tD»P- 
quo’-AUens 

AJlwrta  ' 

ABUncfct  Si.ei 
Atisetie  ^jrv 

EskliJiS  Pi',  r' 

B.'»od-Kene..,.v. 

Cea  Ctrea.'  i  !• 
Cwi  Fu."2itL’e 
Can  MaihiE?-’: 


(;.4H  1  iiUA  MLLOCK  &  COMP.LNY 


lurouto  Fj^rfiRTijA 

BANKERS  AND  BROKERS 

'eot-fo.  r.urcd.T  37  Jaire*.  St.  S. 


M;M  VtlBK  trading 


Hamilton.  Canada 


DIVIDt.ND  PAY-ML'-NTS. 


tSr.LBLlSITED  197S. 


Vm?..’.  ‘  a' 
\rrr- 


Head  Office:  HAMILTON 


IjUBbuir  Goff  ci  :h 
liOBdch  I/>ar  A  :n.-« 
Adarititr.e  Cos’  A-  K  t  orn 
iiMttry  Harr;. 

McDonald,  pfd 
Mnrray-Kar-  pfd 
Mpo^rvh  Life  Xsruranre  Co 
Yaeajcae  MahociP'-  bond’ 
ViX  '  ]  Lock  *  Ocr.  ’i  f 
'Vc-  Lowe  Bank 

ir  fct  I  s  P  6S,:  ■( 


OFTOBKR  TF.4I)rxr.. 

I  *>f  on  the  Montrf%l  J 

*  as  ^oUe-Ti: — 

S»orkn  Minop  Unlis’f 

1.70T 

I 


(  hcj-apPAk®  I  Op  o 
(  hic..  Mil  .1  b;  I'k 
t'  h'no  <  Ob.  Op-'^ • 
FolbKjeJr*  Fug!  and  ! 
Cog&.V;;ti,  od  (,ae 

I'o.-n  Product# 

D^L.  Taack  ^  Huns' 
r>i»tiUinf  oo^’jFtt.es 
Erie- 


T  h? 

OftoWer. 


Capital  Anthorized 
Capital  Paid  Up  .. 
Sarplns  . . 


$a,000,(H» 

8,000,600 

8,900,000 


Sut  ."  rlptlrn  raif»— SJ.  »  yesr  In  rsnhfla: 
real  trifaia.  Ke  %  year.  In  I  nif^d  rw^’e 
3  50  a  C  if  out  1^.5  f'Jtc.ripUon  for 

■rinted  lu  i.'Is  iJf'jJ. 


1  r>i  - 

1  Saturday  Monday 

1  1 

Tueiday  1  Xt  edcoe  da\'  | 

1  Thursday 

[  Friday  !  S.nleit 

E.t!-  Lo-v 

1  H'-gh  Low  H'-pb  '  Low 

:  High  Low  High  ;  Low 

; - , - i - ; 

High  I/”r 

.Askedj^  Bid 

[)1\  1DHM>  NOTTCKS  ETC 


PROFESSION  VL  r*  HP^ 


U.S.  TAXES  WILL 
BEPRODUaiVEOF 
LARGER  DIVIDENDS 


i'TI!:'!!'! 


Nova  Scotia  Steel  &  Coal  Co 

I.IMI  I  i  II. 


Mc&IUon,  Casgrain,  Mitchell  &  Casgra  a 

tflTCHCLL.  CASGRArN.  MrOniGALU 
CEEEIJW.W,  STA!KS  A  ( 

VJrtor  E.  Mitchp’.l.  K.<  .  \  4»^r8:n,K  C. 

Errol  M .  McTiougratl.  J  (  -'‘f’nicn. 

Gilbert  S.  r»frrw‘  F  ‘  8R*r3M 

ABVOCATEr*.  PAKRliTf.RS.  hTC. 

Roy^l  Truiit  Biuldin?.  H''* 

Bell  Tel.  M  .«069  '^ONTREAI, 


iiiriiii  vri  voTK  I.. 

■\  rlr'  ll'■nr!  'if  tv  o  ppr  i  cn*  on  thp  I’l'p- 
''iiTfl  'I', Mr"  of  ilip  I  oiiipdii.'.  for  thf  qiiar- 
'r,-  '  nilir.c  S’ppifint'n  :in(h,  lf>l7.  has  h^rn 
Inlairil  paynblr  on  Ootohpr  loih'  r'|7.  fn 
■  ti.i rphold'- r.  '■»  rC' oriT  of  RrpinnhPr  20'h. 


Domestic  and  Foreitjn  Business  AJ- 
rcadj  Sufficient  lu  Keep  Mills  at 
(  apacit}  for  Six  to  Eight  Months 
— Spring  Orders  are  Ver\-  Satis¬ 
factory  —  Deliveries  Show  Im- 
proA  oment. 


The  Law  Provides  That  Six  Months 
After  the  Annual  Statement  the 
Companies  Shall  Pay  An  Additional 
Tax  of  10  p.c.  on  All  Profits  Not 
Reinvested  in  the  Business 


■  f  th(  Inrrn.or':. 

THOMAS  <;riIJ..N 


Nf'w  (TlaiftO'w.  Nova  Sooiia. 
Srpti^mhor  2''itb.  tr'L7. 


tAKKirTtr:  and  -olii  i  r 
Tran‘tiop(8(l‘>n  niillilin;:. 
mkxtbi  \i. 


Dominion  Textile  Co.,  Limited 


C.  B.  »  AHAX.  h.< 
C.  H.  C  AUAX.  Jr. 


NO  I  m  i;  or  divimk.mi. 

A  <Iiwfi»'nrl  of  one  and  ihreo-quarfor  per 
<  (  nt  on  the  Prefei  red  Slock  of  the 

DOMIMON  Ti;.X'ITl.r;  company.  l.fMfT- 
I  f).  hi),  hren  declared  for  the  rinancr  end- 
in,-  Sr iiIciiiIkt,  If07,  payabi'  OCTORiat 

l.i'l  H.  to  shareholders  of  record  .Sepieinbcr 
2'iih. 

l;.'  ordei  (rf  I  he  Board 

•  IAS.  H  WI.BB, 

Secret  a  ry-l'reaaiirer. 

M'ini  I,  a  I,  I7Mi  .'>'nieniher.  H'I7. 


The  art  of  blending  tobacco  has 
reached  the  lenith  of  perfection  O  n  N 
in  Piccadilly  Smoking  Mixture. 


ELLIOTT,  DAVID  &  ihAiLHIOT 


Adrocalcs.  Barrl->tcr>  .inl  solicitor 

Crnimitfion<»r8  for  all  thr  Prov  ncR.*  r\ 
Nt%founa]and.  and  for  ih^  >fai^  •» 
Mafifachtj^pUt*  and  New  Vork. 
Ctnad.^  JIG’  llniltlin.’'*  I'-'O  *^1.  .?  » 

Hfr.rx'  if-  K  t’..  L.  A  iMviH.  K.* 

Adolphf  Ma:lhio:.  '■^rcfri'''l 

l-ruir  i\  t  rpprau,  R  f  .  Afisop  <  'mm 


Ifj  one  nuMi.  ijp  tr,  a  Inrep-Mnn  Tliiou;;li  torn  sal  ions  som-  of  ilic 

•riif  inr  if  a^^e  om  i  ihf'  pi'D-ua  iriflnoniial  rottftn  an*l  irxMk>  miii.  'f  Ik* 

11  1:;  Becond  :;d"  f"  r  cent  ili<  lax  f  inan/’ial  ’rime.s  Ic-arns  thal  tlip  hiisinc.cs  r'  - 

rvju  of  ihc  protils,  - 

ot  t  xn  ruKiy  ,^aii«;ffl^*ioi  \  vrihmi^.  niul  inr*« 

Dl  l.nrtre  IhtitleiidK.  tnot  n  .i.>  ronon  n  hich  ba\(  h#*Ti 

loll  -Aih  tif  priKliifiiv.-  oi  ''''  I'*-'''  >"*''»  impiovin;: 

l.nd.v  wh-’...  companies  lik'  .1,. 

i|c.<;  Sl'-cl  I  ocpi.racioti  have  a'c.i  ;,,c  om  o,'  ih'  I"-'  c\|„  rtr  in'h 

II  excess  of  rrinMiKiiii'iil.s  in  liii  |,,,  -ic.oal  '‘ears  pasi. 

The  law  piovulo.  i.hai  mx  iiionih-  .  , 

animal  .siaicineni,  ihc  l•omp;!ll,  •  - 1  <  oiiiliOiin*  Vcr.i  I  avcniraldc. 

an  HddiHoiial  lax  of  on  p' t  ■  .-iii  '  ion.-  (In  oiivliom  ihe-oonriv  air  cx- 

iliis  Ii'ji  I<  OIC.CSIC'I  in  Hie  t, 11,-1  iieMi,.)v  la m .ii ra l.l"  'ni.-  Ca^Hrn  se.iioii 
while  su.  h  ci'niuesl  iiieni  d'dii<  of  Hic  lir.nimion  well  i .  per  =0111  r-d  In  01 

iia'le,  and  no,  ntiiiznd  l(C  Hn  "O  rici  s..  while  ihc  \\ fsi  i.c  cm  rilin' 

Ihc  seciclarv  "i  Hie  1  l  e.a.ni c.c  1  Apa.n  from  Hk-  '■otiop  n.inpa  11 1< Hic 
I  asi-cs.s  iifii'i.ii  p'  l-  ceni  i,i\  iiiannr.T' I'll  i-i  -  i.f  kiiiii'  d  tioods  arc  also 
l.’ccord  I  Hsli  |{Hl«iices.  icpocicd  10  hr  didni;  tinnsnall'  w.ll  and  m 

ino'i  1  a  e-.,  Hic  (  cim  oa  ii  j  c  ai  <  nnaldi 
-y  '*"■  "’ll  l'‘'  (■"I''  di'i  iiaii'llc  all  Hi.  m  w  Imsinr...-  '.Henc'j.  ..w  n.:; 

nodi'-  noi  ll■<dl'l  I  lo'  I  nion  lo  Hi''  'lai'  iu  of  maic-rials.  lano'ii  and  'hci 
f>l  '  o'poiaiioii  on  .laniiaiy  I  wa  |nc,s:;iii(  of  orders  at  pi'scnt  cm  Hie  Itooks, 
l.id.d.S'),"""  in  'ash  aii'l  mai  ket  in  Ma'ii  ..f  ih.  smallci  ".non  "miiianies 
in  exi  c.v-i  of  all  pa.'alilcs  I  hi  ha'i.  "  iHiiti  Hi''  pasi  nimiHi  m  so  I'-reUid 

laH.v  111'  rra'-'-'i  Hii'-  I'-ai  nii'l  il"  indiici-H'  Iroin  ai  i'v-s  Hie  hord''i  some 
iiplaics  Hiis  dc"i  cilm  I  ion  "l  nii  (;ooi|  n.'Of!  mdii-.  m  Hie  foi  in  or  Hn  priiii 

ar.i  HiaHiieiii  of  leitain  (■|"Hi-  whnh  wilt 
.nmint'c  f..r  t  oninmn  M.-k.  nlinna'el.v  mic,  lanmi.s  caim'-n.-.  me. 

0>  i*f  H.-Ofl  foi  \\  iir  |»tj  f  Ihr-M-  oirjrfC 

iw!n£  IF  a  pr r:-*oiiai M'Tj  of  iln  ^  j-  -uiic#),  Ikm«’  h^rn.  ;tnrl  \'iH  foniimir  to 
» '*n' py ■'  'in'b'r  Htr  i..tA  v,,'  f,n  c^okk'  'itnf'  '^r  irK^^imwibic  r»rprfir  to 
ilir  NltliMijth  t|)»'.#-  |»r!  r  I :«  o  |;t  t  or 

I  .,  :-lpr|  !:»»(•  I  f  PetK  ■  fr-fi  ,),■].  ;,)■(.  Mv  |m  \(t\  V'.flr),  (Jl'-  . 

XI4l,fi..l.'’(i"  cj-  .V-i.;.,;,  ‘'.4.'i'ie'ie"  '"'’""'I  "  'l'”  ""'IIV'  ir^''  •-■'cal  a| 

r  J.lL’V.t  :i  t.DTK.PHf'  |»f  il|f'n  »i(  4i»’  vrvnn*'’!*  '  •  Io*‘in  -,  J  v\rH  . 

’.or,  i  .'iovn  ni;ni  tytff'l  th^o  ib#  \iiiov  i 

•  ao  f*r<lo»-  in  -I  nviM:  f  •  i  .« pr  r  .4 1  r  ; 


GETTING  ON  TO  THE  FAR.MERS 


1  HK  F.XR.MKR'S  PROI  IT.S. 


1  hei  e  was  nc 
<h:|l  wo'lld  he 
=  of  Ver- 
ai  k  Hv'ir  w'-rfi] 

oi  iho  SouiJi. 

ni  'laiiFferreii 
,  1"  G'rnianv. 
"iriicd'ms 
1 , lop  1  a"  hr 


The  I  onipaii.'  s  ililcf  phacr  of  hiisinc.ss  1:1 
I'aiiada.  wlinli  iiniler  Hie  letters  patent  in- 
'  (iTporaiiiiu'  iIk  I  'ompany  ip  Montreal,  in 
Hi*  Province  of  ytiiclic*.  is  hereby"  chansc'I 
111  N  wcasile.  in  ihc  Pfovincp  of  New  Brnns- 
v.jck,  and  the  head  ofliir  of  the  Comitanv 
ill  (  anada  shall  he  at  suc  h  tdae*  in  Sow- 
i.tsilc,  .V.r:..  a.-:  the  liircetofs  may  from  tinie 
III  Him  appoint. 

H.  A,  COVKTT.  K.C., 

.''filiciior  for  Company. 


,\"U  iIihI  Hic  wliial  'lOp  oi  Hi*  '"iiiiHl 
lia-  lieeii  'jirnuiili  |ila(*'l  ai  aio'in'l 

. .  I>ii.>!i*-|b,  and  Hi*  pi  i' 1  li.x'n  ai 

I"  I  tin. •lie),  some  loca  'an  In  2alr,'il  oi  ihr 
iriim*n.-<  ptofiii  wlin-li  will  ;o  ,  1  nf-  'o  ili' 
lairi'*'i'-  Ilf  I'anada  Hiis  yiai.  In  \\*-irrn 
'  anada.  Hie  ids'  i.f  proiincln-j  w  Inai  is  a 
V'  r>  'll  licaie  nh|ii'  i"  'inich  niein  .N'i> 
maii"i  a'  what  pi  u  ■  Hi'  <  osi  1-  .  .iiinanii. 
. 'nneti'Ml.i  i.s  alwa's  na*!'  al  iiaii'l  Hi  an 

noiiii' e  that  ihai  pi  iie  1-  i  nin  nl"',-.  I  ln 
faini'is  appiar  to  hate  10  admii  Hi;:'  ’Tni' 
'■vei  i.s  am  piofil  in  lai.'-niu  I'lnai.  no  m;i. 
ler  wliai  Hie  pen  e  Vei  Him  so  o;:  plain - 

iim  w  In  ai  *w-'r\  \  *  ai . 

''  I..  •  all.  professfn  ,,r  tmionmn'  in  In 

Stai*  I  <>11*  if  of  .Ncrnnl'iii  e  i,f  Kan.-a  .  who 

I'l  r*'!  I'Ktii/ed  as  an  <'\per'  mi  wh'  ai,  '  ' 
male.s  that,  on  'he  aveia-.n.  Hn  Niin-nan 
larmcr  is  recci'iir.  v  I  IH  per  hn.hel  ,,o' 
Hiih  Hir  niarkei  price  fiv'-'l  al  i'  v'  ■  ti 
Hi-s  I'l'ice  fi.ved  a'  .52..’"  per  l'ii-'.|n|  I'.i-  • 

as*  net  profit,  op  thi=  h;,,s|i,  would  hr  .>1  '! 
I'll  hiishel  Prof.  I  aids  I.siinaii  i-  ha -1  <1 
on  an  aveijms  lahie  "f  -  is  p  i  a-ie  i,n  H  i 
wheal  ian'l  "f  'In  ifnipt|i.  an  a'lrar*  '  i'-,. 
of  foitriieii  tni'lnl'  to  'in-  a.ii  an  a  *' 

a^f-  i-i'st  of  7S  7  I  -  n'  -  pc?  Ini-h*.]  to  ?h- 
(,.i-n?or  ari'l  a  pc'  prol"  o!  l|''..‘n  p.  ?  a??' 

' h roii2 ho'ii  I Ijs  coiin'n 

Vow  It  1:  irpta'll  that  fh;  'I'.i  o'  p-od'p' 

cm  ■sina'  r-  po'  ani  h'-,-h*-i  >1?  '  ..n.j.l-  'han 

"  IS  in  Hie  I'ni'crl  States  anr]  po-.-ihl-  ?? 
town  lip  Hi*  haste  of  .  ah -Ha-  on  .oP-,,.' 
Ill  In  pioto,soi  N!'-'  aH  »he|-<.Io;-e  ip.-  1  <- ■ 
as"  tp  '  profit  to  '  alia'i'at!  fatpiets.  rn?  tin 
whoa?  ?-rop  allow  IPC  (o?-  ■.?;idin;  -h.'pjl'J 

a 7 ,':''c p-s I ■  the  i^n*:rpn''.i.7  -'m;  <:<f  a',?j'jt  7  : 

(?'???  'll  ?il  a,  the  least,  while  Hl.e  ..-rr-o;;  i-rl:,-?  . 
‘-I'opld  h/-,  well  lyve?  half  j  hi|l.,-m  liolia?-. 

e  talk  abont  hi;  pi-ofil  11?  Ill,,  ni-iniio.i. 
?n*|i|el?'  hii?  f;i?-?|llP2  in  ''ai  tiiiir  orfl? 
tiinpition  iiidll.slcc  hollow  -'S  '..?  .1  .oil? 

4?;ii?i  Olio  000  ha-.e  heep  pvpeniled  rn  Cap,  .rla 

*»!»  nnTnitfrvfi?  pprnx  j  nv  q  » I  x  iL  u  . . tv  t 

♦  hat  tnU  he  lhi.,  x-r.^rt 


Notary  and  Commissioner 

lid.ikl.  Pelcr  .S(..  'Innlrc.a' 
Be.  .  IS’Oll  rirlririmi-r  Av.. 
TW.  tel  V,  I  „„i. 


Amen- 


a  ^reat 
d  .serveii 
-I’ne'hini; 

'lie  pnre 


ResearcH  OurcEAw 

Be.'carrhcs  li>  irrariiiio.l 

Report*  an*?  Irifonn%^Ton  on  In^uVfiji'  T)4»v«>lir>' 
ment.  Pa»rn»  an'!  Ti -i-k-MavK  Matter* 

Re«n‘  IV'-hnix'.i'  .«-m:  iti  ■  f’r'.^rrn 

HANBUPY  A.  eUODF.N  I>1  (  p. 

7^^  DBI  AIMOMi  t\T  in...  MON  r«»eU 


MARCUS  LOEWS  THEATRES 


-■?  has  al- 

l)  lowed  fo 

H  ■  rhra! 

ippo!  .a’-v* 
PHe-  and 
•Pse,-  not 


NfiTI'  i;  IS  heieliy  eiv-en  that  a  Dividend 
Ilf  I',',  for  the  Diiarif»r  endinc  -I'tih  Sep- 
tepi|i*r.  I'it7.  In  ing  al  the  rale  of  .seien  per 
icni'iiii  I'cr  aiiniim,  on  'hr  Preferenre  and 
'  ''innic'ii  -share:;  of  Marriis  Ixi<’w'b  Theatres/ 
1  milted,  has  lii-pp  declared  payable  on  the 
l.'lli  dl'  of  Dilohet,  IPK.  In  Shat  eliolil*  cs 
III  irioril  ,ni  limb  p' rtn Iwr .  I''I7, 
l'.\  nidi  I  Ilf  I  he  Hoard. 

.  \.MIH-,|,  |i.  Cl'M  l.LR. 

.^tccrei ar' . 

Toronto  "''Hi  I'.ppternber  1  h  I  7 


W.  G.  KENNEDY 


fho  tinTAat' 


llh  Dominion  Exprest.  Biiil'lin; 


Pi-t-v  ar  pxrrag» 
In'rratf".  '"r 
C  orporation  K' ; 
KxrpNs  pfotHs  I 
Tn*j!  fax 

Pfr  4-f»Pt  *n  nr 
Ba*  rif  rarn'i!,'’'' 
PrrtfprrH 
Ra!.  of  fofp'pon 
IV r  rfox  r.^rnH  •< 


MILTON  HERSLV  CO,,  Limiircl 

Monfteaf.  W'lr  York 

Industrial  •  hFm!«*(=  Mminf:  rneinrrrc 

Ufilization  of  \\  a  i#'  rroHiii  t  , 

XI  !^(.  e\nDMn»=  '  'tre* » 

^lontrfa*  M.nn  xvisi 


:6,4b-M5^ 
U»'.I7!.72 
'•nr.  r^TvK  iv 


\i*\  !  Midi  -  I  Nf  Iv 


I  lir  I  Iiifo#]  StTifoxs  llrdrr'. 

rv»x  4wf»in«  Urn'  r-T  ‘  tprir  »1H-  h'-‘  M  con. 

r»rirr*ihio  »  o!M  rrniii::  m'*]'.  jinjui 

tiiHirviAjlci  piatr'l  in  I  /TRydfi 

« hiA  r  1  niTK ni .  frov^i  th''  fa*  t  that 

«'*D'b  tTi’dri'^  do  ovi«.f,  rnffon  t»irn 
tent  m  "-yvinr  an^ihiiit  tD-finiir  ih^-ni 

Mpe  fho  ‘-tiMoj,  lOoipe^niO'  .  bii'x 

rxrr.  ♦%  nildf  f to  (1.4.4-  rt-iOMO'J  -.nenr' 
'ort  laigr  firHpf  4»n  »h»;  yt*’’!!!*  vhtt]i 

t'lin  *DD''  Tl!3!i*  n’t!b'*ofi  r>f  ♦  ;jrrl2  r*f 

»  I-avtijirs  rh»  >c  nvH  xo  all  p'Ot* 

Ability  nn.‘l«"X  ‘/hU  Um  »hs  n»i»t  -'l\  r.r 

-r\rn  nD'»tiih  Irnrcr  f»nr  larer. 


in  fhg 

'rr  iiant 


Thd  Merchant  Bank  of  Canada 


tHARTERK/D  B^NK  MIMHVKS, 


CON  SIT  L Tl  N  f ;  E  N  f  D  N  E  T'T  R 


I  lie  follow  I  tig  aildiirn's  hm  :■  hren  .-eln  ' 
ed  |o  i.he  CKiiera!  'danagefe  of  Hie  1  h.iricr 
fd  Batiki-,  a'  a  'noeting  held  m  "Hav  1.  01 
ai  coi'dani:  r  will?  the  piovnionr  of  no 

'-ei'Hori  t  ce-.ie.ti  it,  ot  the  Pwiil  Xit  I 

M  onl  IT  111. 

H  '-1  B.liion  \  I  in'i  Xlnfs,  '?e'H'Z'" 
(Irak  lenniel  1  1?  hin.  '  h-'itl?-  \  Hod; 
son,  A|e.\  1 'eain-st  f*  a'l.  I  ho-,  1  <  tai  l., 

Vivian  Harrotirt  !-"  C.ilniei  Pag'e,  A'l'irew 
Whvtr  ir  C  C  V.  h.te  Hoidon  r.inct/i 
K  t  ick,  i;.'o|'e  i.oriHi.-i.  H  I  Mills 
Ir,' .  A  r  Vlid'lli'ioii  Mop.  ,  lohii  l|''l*.  \ 
Benton  l{  M iti  hell,  Kohi  Millri  ('  Harold 
■Skeltfin,  Alfiid  W  <  ol*  4  (ieid  Hvh. 

Preblt  Nlai  mill  h  I'  Binm  itoh*  i-i  on  <;  f 
Curtir  Hror-e  f  M.  1  imiahl.  N  '  N-'fi. 

Nrfhiii  H  lliiii-oll.  N  R  nroili*.  '  I. 

Dnkim-iin  1;  ft  via.'.  D  Vh  I  ,*-1  hand.  "  w 
Prn  e,  N"  C  alerbou' c.  ,-i  FT  i 'a'-,iphi'lt 
.'  C|o,,t,  I  \  (Iran  I,  N  I'  I  li’o:  .  .1  (7 

lines,  ,1  \\  C  M  ,  v’eoH,  I  B-  II,  E  I 

Hodges,  lanie.s  Hiitch('snn,  ..I  M  (Fiaham  I 
If  I  .laaiiicsnn.  .lohn  f'atprsop  \  r  ri,]  ( 
'icil.  C  'wtead.  C  C  M  intci  .  V  •:  IJiih-  - 

eiTicn,  I  .1  Koh,-oii  A  i:  .'ravage,  t,  \ 

^paiagp,  r  '  Milne.  C  M  Sharp.  1  I'lma 
combe.  M  H  Sniiih  A  Sfevenson  L 

•Apedaile.  1..  "  Ha'Vkins,  I  B  Nurn  (  H  1 
n  Robertsoiv  M  H  Robln  on  \  M  I'.aic 
t;  A.  1'om  he  Robt  V\  iDon,  K  irm  o- 
Toront'V. 

W,  S  .Andrews.  Henrv  Barhrr  I  A  '  ar 
stairs.  G.  T.  •  lark'on,  H  .i  Dilwortli.  N 
D.  L.  Gordon,  G.  .A  Grr cn-hield- ,  B  shirl!. 
George  Edwards.  C  .1  <1  ralniniii.  \  F 

XXTiinne.r,  A  N  Elriwaid.  H.  I’  Cdw  ard,*.  i 
V\'.  H  I  li'itnpsoii.  C  Callc.  P  l.an;|pv 

N.  G.  tHhanibers,  .1  H-tiiIv.  I  .Irnkin.  H. 
.loncE-  .A.  Bowman,  .laiiio>  Marwick.  1  B. 
Rriherlson,  G  .\.  riolnnson.  K.  I"  Spence. 

S  E,  Townsend.  B  Pontife.x,  H  Bi;eon. 

H.  C  Bi.scon.  1:  .1  Bonnoii.  c  r?  Ilr;ai-. 

C.  Read  I.  B.  Sutherland.  T  n  w «  Id. 

r.  D  '  Thomp-on,  H.  H  Voting. 

B  illlll|Vpg. 

A  r.  t7ib'-on.  W  A  Hcndcrf-oii,  L  '  S 

Turner.  D  Dewar,  J  Scott,  .1  Parttni  B  ' 
Griggs.  W.  S.  Ronald 

Mninilloii.  ' 

*  ;k  r;.  Rn  hardhon,  '  s  scoit  | 

IJtielier. 

,1  .\  I.arne.  Fug.  Ti'idf  l.  K.  I"  l.cfanrc,  | 
R  Stewart.  D.  C.  T  Lielangct. 

X  niioouTor. 

F".  Hrlliw-rll  V\'.  M  Mact.ai  \. 

c-tewan . 

Ottawa.  I 

.1.  F,  C'.inninghani.  f  A.  Mhi  DoimH  .4;, 

Bry.in. 

I.timoiitoti. 

.1.  A.  Hendeicson. 

Keiriita. 

T  Grant.  <i.  C.  KooKe. 

Saiilt  Str.  Xlnrie, 

\V,  V.  Sfavert. 

Brantionl. 

M".  R.  Baimell. 

Indian  Head,  Sa^U.  I 

D.  .1.  (iodfrey. 


ltb!?Adrfr«55  "F 

^•^65*  T.^nion  f  ''d' 


t  ;fxo  DMn  non 


ConsultiiiE  Eii£inpci 

2^  ROV.4!*  IN"-!  U  'N*  »  «•  »!  D<N 

n.«piMTr 

Tel.  M.  ,  T-sf  rfi  ■  « 


asain  "  ht'«Ti  !?  f*ni'  a  i 
'linn  rrnp  |n  q»frJvtiftTx  to 

♦J  ope  of  ill  Mthnv  f.i' 

»ii)4  *'  .ill  of  xxhlEli  ;m‘c 

Mr  tb^'  nvOm^irA  pri»'r-'. 

rptvrl.-  from  all  ’bf  Mjiql  •] 

'  IImi  ihr'M  ib^  ran'’''r=  a!» 


•o«  I  f 


:r f  f  IP 


Saiusnii,  Wtkh  &  ® 

(CHARTERED  ACCOUNTANTS 

Cempanleii  InrevHgvfed  •nd  plani  prenareil 
for  reronitrui  tton  or  reoraanl- 
uUoa  of  same. 

59  Tnnitv  Streef 

TOROjrro 


r:4f.i,OT  BOX  PHOTErTrv  dim 


Tel.  Main  tA*  aii'l  54'. 
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T  ele 


M'.nitr't 

Ki,  Mi44tBI>  IBIH' 

Mft.MKt  M 


,t  r.  I.AXVRON 
H.  J.  WEU  H 


f  ix  FIT 


lit  tr!,'  (He,  yflP<1,00() 

I  iim)  Vv  ijj  ilpri'.'ile 

•  !!pu- 


In  All  Fairness 


'  Tiead- 

M  ■  j.-e  !S  to 
1  'VO  d  .-'aie?  (iov. 

;  i-’  .cinounre- 

■"•i  ''-in  -iffpc 

(line  of  w  hich 

unit  a'  1  \  It  r 

P-  w  ill  i,e  taken 


tSTABLlsHin  l«4’ 


to  your  famib  and  friends,  you  should 
make  immediate  prr.vislnn  tor  the  pro¬ 
per  care  ati'l  managcmenl  of  ,vour  es¬ 
tate;  — - 

I.  Xlake  Toitr  XX  111. 

>nnie  tliis  I'ninpany  Lxeeiitor. 

We  will  gladl.F  anr-wem  your  cntiulr- 


Jii  .=oin*-  - 

l,'\  er  I  ollij'h  II 

opr'r;),ion 

h-  I-I  run'  I.  d 

'  hai  111  1  ;:i 

Goieiiimeni 

OW  In  i-s  III 

m-'iratpe  dr 

V  CO  a  .*  f'"  ' 


and  'ankers; 
l.u'li  rciFUires 
i:rws  wages. 
Ui  pl:<;?  except 
14  deadweight.. 

,ii'H  1/1  Ti.cifip 

■H'l.-’i.  1  ""1  to 

“■  Ions-.  5-6. 7.S; 


Head  Olfiee— Toront't. 

Hi.NRV  F.  GOODFRHA.M,  Prebident, 
.1.  M  Slew  HIN.N'CA".  General  Manager, 


year  In  Canada;  In 
;  In  United  JetAtea. 
eutvcru'Hcr  Corm 


Subscription  rates — $5  a 
Sre*t  Britain.  ISs-  a  year 
tS.tO  a  year.  Cut  out  the 
priBtrxJ  In  lh1«  Issue 


POOR  LITTLE  RK  D  M AN 


Mall  .Street  .louinal 


'  la.'.'  V.  jr.ip-  Steamers  with 

'aF'aci'.v  mr  7.-  in  pa.-.rngc!£.  If'  to  11 
knoto.  P'l  '  ;■  l-n"'.',  13 

knoi  $•>:  !!  i<ni'  '4'  ,...  1.7  kuo*i'.  $10; 

o-.i'i  I  ,  kiioi -..  .;ii. 

l-'n  I  argil  .  m'.,  .-jiccj  excecduur 

i!  ki.oi.v  ;ii,  exi|-a  a'lo';i;.ic  of  •>"  cents  a, 
ton  for  eavh  aiidi'.iona .  km  t  will  he  made, 

.\  f  .^r'aii)  niimtir  -  of  .■  hip'-  required  ex- 
clu-ivid,'  for  ai'm.v  or  i-av.v  i-eiMce  -will  be 
taken  o'.er  .01  a  -p...  .haricr.  '±ie  Gov- 

i-i  mm  nt  lari  x  ti-  all  c \ pi-n.vi  .-  of  operaHons, 
incluhng  cn  w.  pi.i.ie.op,'.  suppli.  ?  and  re¬ 
liant  KaP's  :ti  tin  -r  1  asc.-.  aie  to  be  $4.1.a 
'I:-a'i weig!'.'  top  ;'or  '  .at  go  boat."  and  $5.7S 
pe.'  gross  'on  for  "a.s.r.-iizcr  steamers  of  11 
knoi.-=.  w;ih  an  .aftditior.al  allowance  of  fifty 
(ipi'  .'1  'on  In  -  I'ai  1  add  ■■'•n.;il  knot  'ip  to 
g;.  T!.i-  Governni'nt  ;.;ciiuies  war  nsk  in- 

s!:rani.e  .and  m  siini'-  .  a.m-  the  marine  ID- 
siiranct,  derlia-iing  cn.:,;  of  jireiuiunis  from 
ehar'er  payniep-.. 
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It  costs  only  thife  dollars  a  >  oar  for  regular  vookly  delivery  to  a 
Canadian  address. 

Pleanefill  in  and  cut  out  this  ooxipon  and  forward  it  to: — 

-  THK  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  IHO,  jMontr.wI. 

Enclosed  find .  ...  for  $ . 
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rxxis  riTY  RAPID  TRAASir. 

.Minneapolis.— President  Horace  Ixtwry 
the  Twin  City  Rai'id  rran,=it  Co.  ha^ 
notinced  a  i'C'e  advanw  in  w.a.e.c  f.,.- 
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•■bserlptfenai 
■la,  Us.  a  yean  7*. 

Make  all  Cheque: 
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